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Khat Vong Vuon Xa

Quy mé tai san mé rong nhanh chéng

Vi thé quy mé téng tai san (trong 27 ngan hang) ctia NAB ting trwéng
theo thoi gian tw vi tri 18 nam 2021-2022 va 17 nam 2023-2024 1én vij tri
14 nam 2025. Nh¢& vao viéc tang trwdng cao hon qua cac nam da giap
cho ngan hang vuon 1én tr nhém ngan hang nhé sang tam trung.

Trong khi do, hoat déng tin dung luén duy tri tdng trwdng twong dwong
S0 v@i trung binh nganh trong giai doan 2021-2025. Hiéu qua hoat dong
dat & mic cao trong nhitng nam gan day. Ty & ROE thudc top 5,6 trong
nganh (2024,2025) trong khi d6 ROA & mrc trung binh nganh.

Lién tuc tdng von cho nhu cau mé réng

Trong giai doan 2021-2025, tdng vén nhanh chong t 5,306 ty déng trong
2021 Ién 17,157 ty ddng trong 2025 v6i ty 18 CAGR Ia 34%. Trong nam
2026, NAB tiép tuc tang vdn diéu Ié 1én 22,588 ty dong. Qua trinh tang
vbn déng gop tir chia cb tire c¢d phiéu, cb phiéu thuwdng va phat hanh riéng
I&. Ty lé s& hiru nwéc ngoai con thap 1.1%, co s& dé thu hat thém nha
dau tw ngoai.

Ky vong gitr virng vi thé mang tinh bén virng hon

Loi nhuan 1Q26 tang trwdng vwot bac 34% n/n dat 1,311 ty déng, hoan
thanh 26.5% ké hoach nam 2026. Bong lwc chi yéu la tir hoan nhap trich
lap dw phong, trong bdi canh gia trj trich 1ap dw phong trong nam 2025
cao. Nam 2026, Ngan hang dv kién sé tiép tuc gia tdng hoat déng tin dung
va gia tang thu ngoai Iai d& mang lai sy tang trwéng bén virng hon. Theo
wéce tinh cda ching toi, loi nhuan 2026 wéc tinh dat 4,820 ty dong,
+15%n/n v&i hoat ddng tin dung duy tri va chi phi hoat déng va no xau
kiém soat hiéu qua.

Binh gia: Mtrc dinh gia PBfw 2026 waéc tinh 14 0.9x, thp hon trung binh 5
nadm 1.1x. RUGi ro: Tin dung va NIM thap hon dw kién, no x4u tang tré lai,
va ri ro pha lodng c6 phiéu tir viéc ting vén lién tuc.

2022A 2023A 2024A 2025A 2026F

Téng thu nhap hoat déng (ty ddng) 5,973 7,644 9,052 11,535 12,554
(tdng trwdng, %) 24.0 28.0 18.4 27.4 8.8
LNTDPTD (ty déng) 3,131 4,152 5,066 7,717 8,411
LN danh cho NH me (ty déng) 1,808 2,622 3,607 4,182 4,820
NIM (%) 3.32 3.69 3.71 2.73 2.55
Chi phi tin dung (%) 0.76 0.64 0.34 1.35 1.09
Tang trwdng tin dung (%) 15.8 16.3 18.3 17.8 17.8
Ty 1& chi phi/ thu nhap (%) 47.6 45.7 44.0 33.1 33.0
Ty lé no x&u (%) 1.3 21 2.3 2.2 2.0
Ty 1& di tri 16 tin dung (%) 77.2 51.6 52.8 53.4 57.0
CAR (%) 8.9 11.2 12.7 11.2 12.7
BPS (VND, diéu chinh) 6,376 7,683 9,369 11,381 13,649
EPS (VND, diéu chinh) 836 1,246 1,679 1,959 2,269
(téng trwéng, %) 1.0 49.1 34.8 16.6 15.8
PB () 1.8 15 1.2 1.0 0.9
PE () 14.0 9.4 7.0 6.0 5.2
ROA (%) 1.1 1.4 1.6 1.3 1.1

ROE (%) 17.5 18.8 20.9 19.6 18.7
Suét sinh |&i ¢ tirc (%) - - - N
Ghi chu: LN rong, EPS and ROE dua trén Igi nhuan sau thué ctia cong ty me

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM © CUOI BAO CAO
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Ngéan hang

30/05/2026

panhgia  Khéng Xép Hang

Gia muc tieu NA T 11,700

Loi nhuan

Théng ké

VNIndex (May 30, pt) 1,863
Stock price (May 30, VND) 11,700
Market cap (USD mn) 915
Shares outstanding (mn) 2,059
52-Week high/low (VND) 14,167/10,084
6M avg. daily turnover (USD mn) 0.81
Free float / Foreign ownership (%) 96.9/1.1
Cé dong I6n (%)

Rong Thai Binh Duwong 9.09
CTCPTM San Xuét Doc Lap 4.1%

EPS diéu chinh (KIS wéc tinh, déng)

Qua khtr Pidu chinh (%)
2023F N/A N/A
2024F N/A N/A

Bién dong gia cé phiéu
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Vi thé téng tai san gia ting
nhanh trong trong giai

doan 2021-

Biéu d6 1. Ting truéng téng tai san CAGR (2021-2025)

2025

Bao cao néi vé diéu gi?

* Quy mé hoat dong tang nhanh chéng va duy tri hiéu qua hoat dong

« Lién tuc tang vén duy tri hoat ddng kinh doanh

« Ky vong gitr virng vi thé mang tinh bén viing hon

I. Quy mo mé rong nhanh chong

1. Quy mo tai san tang nhanh chéng

Quy mo tai san tang lién tuc qua cac nam dac biét ttr ndm 2023 tr& di tang
cao hon trung binh nganh. Trung binh nam 2022-2024 1a 17%, cao hon
murc trung binh nganh la 15% va nam 2025 téng quy mo tai san ting truéng
vuot bac 1én 71%. Nho vao viéc tang trwdng cao hon murc trung binh
nganh qua nhiéu didu nay giip cho ngan hang vuon l1én nhém ngan hang
tr nhd sang tAm n&m trung. Vi thé quy mé téng tai san (trong 27 ngan hang)
cta NAB tang trwéng theo thdi gian tlr 18 nam 2021-2022, 17 nam 2023-
2024, va 14 nam 2025.

Bi€u d6 2. Quy mé tdng tai san tai théi diém 2025
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Ngudn: FiinproX

, Banks, KIS Research

Biéu d6 3. Cau tric tai san

Ngudn: FiinproX, Banks, KIS Research

Biéu d6 4. Cau triic nguén vén

Cho vay khach hang
Chiing khodan dau tu

Tién guri va cho vay TCTD
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Tién guri va cho vay TCTD
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Vi thé tin dung duy tri
twong doi 6n dinh trong
giai doan 2021-2025

Biéu d6 5. Cho vay khach hang

Nhin chung hoat mé& réng quy mo téng tai san cha yéu dén tir hoat dong
lién ngan hang va hoat dong tin dung. Tuy nhién, viéc tdng qua nhanh t
thi trweng lién ngan hang c6 thé khéng bén virng do sw bién dong I6n cla
thj trwong lién ngan hang. Bac biét nam 2025, ty trong thi trieong lién ngan
hang tdng manh, diéu nay cé kha nang sé khong duy tri dwoc vi thé mé
réng vwot bac nhw chirng kién ndm 2025.

Hoat déng cho vay gil vi tri 17 cho c& 2 nam 2023-2025. Téc d6 ting
trwdng dw no cho vay giai doan 2021-2025 |a 18%, twong dwong véi téc
do tang trwdng nganh la 18% (27 ngan hang).

Biéu d6 6. Ting truéng cho vay khach hang
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Nguédn: FiinproX, Banks, KIS Research

NAB c6 thé manh cho vay
khach hang doanh nghiép
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Ngudn: FiinproX, Banks, KIS Research

Theo co cAu danh muc cho vay NAB tai thoi diém nam 2025 tap trung vao
nhiéu cho vay khach hang doanh nghiép (85%) hon la khach hang ca nhan
(15%). So v&i mirc trung binh nganh ty 1& cho vay ban Ié 1a 43%. So v&i
cac ngan hang khac, NAB khong cé Igi thé trong canh nhiéu trong viéc mé&
réng phan khuc cho vay ban Ié. Ngoai ra, Ty trong cho vay ban 1é ciia NAB
gidm dan tlr 24% trong 2021 xubng con 15% trong n&m 2025.

Tang trwdng cho vay khach hang doanh nghiép cling la dong Iwc chinh cla
NAB trong giai doan 2021-2025. Va tang manh & cac nhém nganh nhuw
thwong mai va kinh doanh b4t dong san.



Ty trong cho vay bat déng
san chiém ty trong Ién
trong co’ cdu danh muc
cho vay va gia tang qua
cdac nam

Biéu d6 9. Cho vay khach hang

Theo co cdu danh muc cho vay (2025) thi hién tai NAB c6 mwrc do tap trung
hon so v&i nganh vao cac nganh thwong mai (32%), kinh doanh bat déng
san (17%), nha hang khach san (10%), dich vu tai chinh (9%).

Ty trong dw no cho vay bat dong san va xay dwng tdng manh t&» cac ndm
gan day tir 16.3% trong 2023 1&n 22.9% trong 2025. Dac biét tang dbi voi
cho vay kinh doanh b4t déng san tir 9.1% trong 2023 |én 16.8% trong ndm
2025. Tuy nhién trong giai doan t&i, dw kién NAB sé tang truwdng tin dung
theo dinh huwéng chung 1a tap trung vao cac Iinh viec san xuét kinh doanh,
thay san va giam ty trong tin dung cho vay kinh doanh bat dong san.

Biéu d6 10. Du ng bat dong san va xay dung
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Nguédn: FiinproX, Banks, KIS Research

Thanh khoan cua ngéan
hang duy tri tét so véi
trung binh nganh.

Biéu d6 11. Huy déng khach hang

Ngudn: FiinproX, Banks, KIS Research

Hoat dong huy dong kém hap dan hon so véi nganh. Thi phan huy déng
dirng vi thé 15 nam 2022-2023 va 16 ndm 2024-2025. Tc dd ting trwdng
huy dong 11.4% giai doan 2021-2025, th4p hon tbéc d6 déng cGa nganh
14.4%. Tuy nhién, ty |é thanh khoan clGa ngan hang dwoc danh gia kha tét,
ty 1é LDR ctia NAB ludn duy tri @ mre dwdi 80%, trong khi trung binh nganh
thi cao hon 80%.

Bi€u d6 12. Ty Ié LDR
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ROE thuéc top cao trong
nganh. ROA dat mirc
twong dwong nganh

Bi€u d6 13. ROE

2. Hiéu qua hoat dong dat murc cao

ROE ctia NAB duy tri m&rc 19%-20%trong 2024 va 2025. Giup NAB thuéc
nhém ngan hang cé ty suét sinh I&i thudc nhém cao nhét (Top 5,6). Trong
khi d& mrc ROE trung binh 2024 va 2025 dat 15%-16%.

ROA duy tri mc & mirc twong dwong hodc cao hon trung binh nganh
1.3%-1.6% trong giai doan 2023-2025. Bay dwgc xem la mc hop ly trong
bdi cadnh ngan hang mé& réng nhanh chéng quy mé mé can dbi tai san trong
giai doan nay.

Bi€u d6 14. ROA
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Ngudn: FiinproX, Banks, KIS Research

Hiéu qua hoat déng cai
thién qua cac nam. Tang
cwong kiém sodt chi phi.

Bi€u d6 15. CIR

Ngudn: FiinproX, Banks, KIS Research

Kiém soat chi phi hoat ddng hiéu qua. Ty I& NAB gidm dan trong giai doan
2021-2025 va tiém can trung binh nganh. Tuy nhién, néu loai trir thu nhap
khac cao bét thwdng, thi ty 18 CIR gidm dan tir 48% trong 2022 xudng con
38% in 2025. Chi phi hoat déng tang trwéng cham lai, d&c biét dén tw cau
phan chinh chi phi nhan vién. Nh& vao chuyén dbi sé sau rong da giup NAB
gop phan cai thién hiéu qua hoat dong.

Biéu d6 16. Chi phi hoat dong
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Ngudn: FiinproX, Banks, KIS Research

Chét Iwong tin dung van trong
tim kiém soat mic du chat
lwong tin dung va bé dém dw
phong vén con thp

I
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Ngudn: FiinproX, Banks, KIS Research

Giai doan 2023-2025, chéat lwong ctia NAB dwoc cai thién hon sau khi hoan
xW ly tai s&n tén dong tir giai doan trudc. Khéng con dw ng VAMC tlr ndm
2023, diéu nay gop phan cho NAB tap trung ngudn lwc vao tai san cé mirc
sinh 1&i cao. Trong nhi*ng n&m gan day, ty & no xau luén duy tri mirc dwdi
2.5% va ké hoach da dé ra, ky vong no xau sé dwoc tiép tuc kiém soét



Bi€u d6 17. Du ng VAMC tai NAB

trong thoi gian t&i. Tuy nhién, ty 1é bao phu hién tai @ mirc 50%, mirc twong
ddi th&p so véi mire chung cda nganh.

Biéu d6 18. Ty Ié ng xdu va ty Ié bao phii ng xdu
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Ngudn: FiinproX,

bam bao an

Banks, KIS Research Ngudn: FiinproX, Banks, KIS Research

Nhe& s dung don bay cao (ding top 5 trong nganh) da gép phan NAB duy tri
dwoc lgi nhuan hiéu qua hoat dong cldia ngan hang. Bén canh dé ty Ié an toan

toan hoat déng - ¢
von ludn duy tri & mlc cao, trong 3 nam gan day ty 1é nay ludén trén 11% so v&i

va hiéu qua 3 . N
murc quy dinh la 8%, van dam bao dé dap trng nhu cau mé réng hoat dong kinh
doanh.
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Ngudn: FiinproX,

Banks, KIS Research Ngudn: FiinproX, Banks, KIS Research

Trong 1Q26, Ty Ié an toan vén (CAR) dwoc duy tri & mirc 10.5% trén ngwéng
yéu cau t6i thiéu 8% theo quy dinh ctia NHNN, tiép tuc dap (ng cac chuan muyc
quéc té theo Basel Ill; ddng thoi tién phong trién khai viéc tuan tha day da cac
quy dinh vé& an toan vén theo Thong tw 14/2025/TT-NHNN ctia NHNN.
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Tang vén nhanh chéng

qua cdc nam.

3. Khéng ngirng tang vén dap rng nhu cau mé réng
Trong giai doan 2021-2025, qua trinh tdng vén nhanh chéng ting twr 5,306
ty ddng trong 2021 lén 17,157 ty ddng trong 2025 v&i ty 1&8 CAGR |a 34%.
Trong n&m 2026, NAB tiép tuc tang vdn diéu Ié 1én 22,588 ty dong. Qua
trinh tang vén déng gép va chia cé tirc bang cd phiéu, cb phiéu thuwédng va
thu hat nha dau tw va phat hanh riéng 1&.

Biéu dd 21. Tinh hinh ting vén qua cac théi ky
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Ngudn: FiinproX, Banks, KIS Research

Tinh hinh chi tra cé ttre ¢d phiéu trong thei gian qua va thoi gian téi

Bang 1. Lich strtra cd tiec cia Nam A

Ngay déing ky cuéi | Phwong thirc Ty lé thwc hién Khéi lwgng phat hanh

cling
07/11/2025 | Phat hanh cb phiéu thwéng 25.00% 343,135,927
10/02/2024 | ESOP 3.78% 50,000,000
07/12/2024 | Phat hanh cb phiéu thwéng 25.00% 264,508,938
07/07/2023 | Phat hanh cb phiéu thwéng 25.00% 211,606,954
10/20/2022 | Phat hanh cé phiéu thwéng 10.21% 67,003,698
10/20/2022 | C6 trc bang cb phiéu 18.74% 122,990,459
12/03/2021 | C6b tirc béng cb phiéu 12.49% 56,993,661
09/01/2020 | ESOP 0.00% 16,767,471
12/31/2019 | C6 tirc bang cb phiéu 16.00% 53,656,000
12/31/2018 | CA& trc bang cb phidu 11.00% 33,233,000

Nguon: D liéu cong ty , KIS Research

Nam A Bank van duy tri cb tirc bang cb phiéu va phat hanh cb phiéu thwéng
trong hon 5 ndm qua, véi ty 1& dao dong trong khoang 10%-25% va bao gdm
1-2 dot ESOP, Trong giai doan 2018-2022, NAB chi yéu thyc hién chi tra ¢

Chu yéu NAB Chi tra cé tre bang cb phiéu, bao gom 11% trong nam 2018, 16% trong nam 2019, 12.49%
phiéu cé tirc

i
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trong nam 2021 va 18.74% trong nam 2022, Trong khi do, giai doan 2023—-2025,
ngan hang duy tri ty 1& phat hanh cb phiéu thwéng 25% trong ba nam lién tiép,
NAB wu tién gitr lai vén nhwng van dadm bao loi ich cho cb déng, gitp ngan
hang cting ¢ nén tang vén cha s& hiru nham hé tro ting trwdng tai sén va dap
&¥ng cac yéu cau vé an toan vén. Bén canh do, ké tir khi NAB duogc giao dich
trén HOSE tlr ndm 2024, ngan hang ciing can mét mirc free-float nhat dinh dé
thu hat nha dau tw nwédc ngoai cling nhw cac quy dau tw cb phiéu quy mé Ién.
Trong dau thang 5/2026, NAB hoan tat dot phat hanh cb phiéu thuwéng ty 1& 20%



Tang vén phéat hanh cé phiéu riéng |é

Bang 2, Phéat hanh riéng 1é ctia Nam A trong giai doan 2022

Phwong thirc tang von

Gia niém yét / Gia
chao ban

Khoi lwging c6 phiéu

Tong gia trj

Phat hanh riéng 1& cé phiéu cho nha dau tw chirng khoan
chuyén nghiép

20,000 déng/c phiéu

143,000,000 c3 phiu

2,860,000,000,000 déng

Ngudn: Di¥ liéu cong ty , KIS Research

Két hop véi phat hanh trdi
phiéu riéng 1é dé gia ting

vén

Thang 2/2022, Nam A Bank hoan tat phan phdi 143 triéu c6 phiéu cho 8 nha
dau tw té chirc vai gid 20,000 déng/cd phiéu, thu vé gia tri rong 2,831 ty dong
sau khi trtr chi phi. Sé cb phiéu nay bj han ché chuyén nhwong trong vong 1
nam tlr ngay 17/2/2022 dén ngay 16/2/2023. Két hop vdi dot phat hanh cb tic
bang cb phiéu trwéc d6, thwong vu phat hanh riéng 1& nay da gitp Nam A Bank

tang von diéu 1& Ién 6,500 ty déng.

Bang 3, K& hoach nang vén chii sé hifu ciia Nam A trong nim 2026

Phwong thirc ting vén

Gia niém yét / Gia
chao ban

Khéi lwong cb phiéu

Téng gia tri

Phat hanh cé phiéu dé tang vén cb phan t& ngudn vén
chui sé hiru (20%)

10,000 ddng/cd phiéu

343,137,296 cb phiéu

3,431,372,960,000 déng

Phat hanh ¢ phiéu theo Chwong trinh Iwa chon cho
ngwoi lao dong (ESOP 2026)

10,000 ddng/cd phiéu

100,000,000 ¢4 phiéu

1,000,000,000,000 déng

Phat hanh riéng 1& c¢é phiéu cho nha dau tw chirng khoan
chuyén nghiép

Chuwa xac dinh

100,000,000 ¢ phiéu

1,000,000,000,000 déng

Téng vén tang thém

543,137,296 cb phiéu

5,431,372,960,000 déng

Nguén: D liéu cong ty , KIS Research

D kién nam 2026 sé tiép
tuc phat hanh riéng Ié

Trong ndm 2026, diém dang chu y nhat 1a sau khi hoan tat dot phat hanh cé
phiéu thwéng ty 1& 20%, NAB van dw kién trién khai thém 100 triéu cb phiéu
ESOP va 100 triéu cb phiéu phat hanh riéng 1&. Phat hanh riéng 1é c6 y nghia
quan trong vé& mat chién lwoc vi mang lai ngudn vén méi va tiém néng bd sung
cac nha dau tw chuyén nghiép hoac té chirc vao co cau cb dong. Dot phat hanh
nay khong chi 1a mét hoat ddng cing cd vén, ma con la buwéc chuén bi cho
chién lwgc mé réng hé sinh thai tai chinh réng hon.

NAB dy kién phat hanh 100 triéu ¢ phiéu cho hon 100 nha dau tw chirng khoan
chuyén nghiép, vé&i gia chao ban khéng thap hon gia tri sb séach trén méi cb
phiéu gan nhét. Néu dot phat hanh riéng 1& dwoc thwe hién thanh cong, sw kién
nay c6 thé gidp cai thién ty & an toan vén cia NAB va mé& rong vén cdia ngan
hang.
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I1. Tang trudng theo hudng bén virng
hon

1. Loi nhuan 1Q26 tang trwdéng tich cwec

Bang 4: Két qua kinh doanh (Ty déng, %)

1Q25 4Q25 1Q26 yoy qoq KH yoy % KH
2026

Thu nhap tir I5i 2,112 2,328 2,072 (1.9  (11.0)

Thu nhap ngoai I4i 168 1,619 235 396 (85.5)

Téng thu nhap hoat déng 2,280 3,946 2,307 12 (41.6)

Chi phi hoat déng 816 1,252 897 100  (28.3)

Chi phi dy phong 240 1,253 (234) 197.3 118.6

Loi nhuan trwéc thué 1,225 1,442 1,643 34.2 13.9 6,200  18.0 26.5
Loi nhuan sau thué 976 1,140 1,311 343 15.0

Loi nhuan CD kiém soat 976 1,140 1,311 34.3 15.0

Loi nhuian 1Q26 ting
triwdng vwot bac 34.2%
n/n. Hoan thanh 26.5% ké
hoach.

Biéu d6 22. Tong thu nhap hoat dong

Nguon: FiinproX, ngan hang, KIS Research

Két qué kinh doanh 1Q26 duy tri tich cwc, lgi nhuan sau thué tdng manh
34.2%n/n dat 1,643 ty ddng, hoan thanh 26.5% ké hoach. Béng lwc chi yéu la
tir hoan nhap trich 1ap, trong bbi canh gia tri trich |ap dw phong trong nam 2025
cao. Trong 1Q26, NAB nam trong 7/28 theo dung tién d6 ké& hoach Igi nhuan
da dé ra cho ndm 2026.

Trong 1Q26, thu ngoai 1ai tdng 39.6%n/n dat 235 ty ddng déng gép tir hoat dong
dich vu va dau tw. Hoat dong dich vu trong 1Q26 ti&ng 16.2%n/n dat 148 ty dong
va thu nhap tir hoat déng dau tw tang 362% n/n dat 90 ty déng. Ty |é thu nhap
ngoai 1ai/ Téng thu nhap téng tr 7.4% trong 1Q25 lén 10.2% trong 1Q26. Tuy
nhién, mirc ting trwdng thu nhap ngoai chwa dat mirc ting trwdng 6n dinh qua
cac nam.

Tang trwdng tin dung (TTTD) 1Q26 tang 1.8% svdn va 13%n/n dat 201,000 ty
ddng. Theo NAB, Tin dung 1Q25 tap trung vao nhém nganh doanh nghiép san
xuét, thay san, va phi bat déng san. Bong thei, tin dung gidm & nhém cho vay
b4t dong san. Trong khi d6, tbng tai san 1Q26 giam 2.2%svdn va tang 56%n/n,
dén tr viéc gidm hoat dong thi trwong lién ngan hang.

Biéu d6 23. Hoat dong dich vu qua cac nam

(1Y dong) Thunhdp trldi (%) (Ty dong) T nhap o2t 409 (g5, rym)
4500 Thu nhap ngoai lai 1 60.0 250 — nines 1 80
——T0Nng - n/n 61 62
4,000 1 60
1 %00 200
3,500 f 1 a0
3,000 f 1 40,0
150 420
2,500
4 300 i
2,000 f
100 1 o
1,500 4 200
1,000 | | 1 (40)
1 100 20
500 ' 1 (60)
L L L L L L L L (80)
1Q25  2Q25  3Q25  4Q25  1Q26 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Ngudn: FiinproX, Banks, KIS Research
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Bi€u d6 24. Tang trudng tin dung Bi€u d6 25. Bién lai rong

----- e 2023 - -t-- 2024

(%, svdn) (%)
r 2025 —i— 2026 9 -
18 R g ——NIM —e—Yield COF
T . - '
14 ¢ ; : : ; :
e 6 ; i ; ! i
12 r L < : ! i ! i
o r i i " ; i
10 ™ ’ . 1 ' H T |
8 A ' 4 r : s : i
i 3 L s 2 s
6 i ;
e 2 L
4
1 L
2 r ]
0 : : : ‘ 0 ‘ ‘ ‘ ‘ ‘
1Q 2Q 3Q 4Q 1Q25 2Q25 3Q25 4Q25 1Q26
Nguén: FiinproX, Banks, KIS Research Ngubdn: FiinproX, Banks, KIS Research

Bién lai rong gidm tr 3.5% trong 1Q25 xudng con 2.12% trong 1Q26. Bién lai
rong chiu ap lwc trong bdi canh chi phi vén tdng nhanh hon loi suét sinh I4i cta
tai san.

Chi phi hoat dong tang 10%n/n, viéc gia tdng dén t& chi phi quan ly chung cta
ngan hang. Trong khi d6, chi phi nhan vién dwoc kiém soat. Ty 1& CIR téng tiy
36% trong 1Q25 l1én 39% trong 1Q26.

Trong 1Q26, chéat lwong tai san cta NAB ké thién dang k&. Ty 1& no x4u giam

Chat lwong tai san cai N . N
tir 2.5% trong 1Q25 (trwdc CIC la 2.1%) xudng con 1.8% trong 1Q26 (trwéc

thién A
CIC la 1.63%). Dac biét, ngg nhém 2, nhém 3, va nhém 5 lan lwot gidam 34%,
75%, va 12% so cung ky. Viéc kiém soat tdt cac nhém no' sé gilp gidm ap lwc
dy phong trong giai doan t&i, tao dw dia tang trwdng lgi nhuan va thyc hién héa
ké hoach dé ra.
Ty |& bao pht ng xau (LLCR) tang tlr 52% trong 1Q25 1&n 56% trong 1Q26.
Bén canh d6, Ngan hang hwéng t&i muc tiéu nang cao ty 1é 1én mirc 75%-80%
so vé&i nhom ngan hang tét dé tang cwdng kha ndng chéng chiu ciia ngan hang
trwéc cac bién dong thi trwong.
Biéu d6 26. Ng xau Bi€u d6 27. Ty Ié ng xdu va ty Ié bao phi ng xau
(Ty déng) (%) A (LLCR, %)
10,000 uNhom 2 Nhom 3 Nhém 4 Nhom 5 70 r —Q—T)); 18 bao phti nd xau (LLCR) 1 60
9,000 r 6.0 50
8,000
7,000 >0 40
6,000 |- 4.0
5,000 | 30
4,000 30
20
3,000 2.0
2,000
1.0 10
1,000
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
Ngudn: FiinproX, Banks, KIS Research Nguén: FiinproX, Banks, KIS Research

Theo bao cao clia ngan hang, ty Ié dy trir thanh khoan dat hon 22%, cao hon
S0 v&i yéu cau téi thiéu 1a 10%. Ty 1& an toan vén (CAR) duy tri & mirc 10.5%,
cao hon quy dinh téi thiéu 8%.
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Ké hoach gia ting hoat
dong tin dung va thu
ngoai lai

2. Ky vong phét trién bén virng hon
Nam 2026, NAB dat muc tiéu tang trwdng manh vao hoat dong tin dung va
dong thoi ké hoach mé réng hé sinh théi tai chinh. HDQT da dwoc théng qua
chd trwong gép vén, mua cb phan cla cac doanh nghiép thudéc cac mang phu
tro tai chinh bao gébm: Bao hiém, Chirng khoan, quan Iy quy. Dong thei, tham
gia mang quan ly no va khai thac tai san, kiéu hdi, kinh doanh vang, bao thanh
toan, thé tin dung, va dich vu trung gian thanh toan va cung cép thong tin tin
dung.
Bang 5: Ké hoach kinh doanh (ty déng, %)

2025 K& hoach n/n 1Q26 % Ké
2026 hoach
Tbng tai san 418,333 480,000 +15% 409,207 85%
Huy dong vén 211,119 280,000 +33% 179,809 64%
Dw ng cho vay 197,608 240,000 +21% 201,136 84%
Ty 1& no xéu 1.8% <2.5% 1.8%
LNTT 5,254 6,200 +18% 1,643 26%

Nguon: Ngan hang, KIS Research
Ghi chu: tang trwdng dw no dong thoi dam bao ty I€ tang trwdng tin dung phu hop quy dinh cia NHNN

Biéu d6 28, Quy mé tin dung, va ting truéng tin dung Bi€u d6 29, Lgi nhuan truéc thué qua cac nam
(Ty ddng) T(I”)’ng tai san (%) (ty ddng) (%)
- Tin dung _
600,000 80.0 7,000 1 90.0
—&—TTS -n/n ’ 78.9 LNTT ——LNTT-n/n :
1 70.0 4
500,000 |- 6,000 |- 80.0
4 60.0 4 70.0
5,000 r
400,000 r 4 ]
1 50.0 60.0
4,000 1
300,000 F 1 400 20-0
4 30.0 !
200,000 4 30.0
i 2,000
100,000 ”° 200
v 4 100 1,000 4100
2021 2022 2023 2024 2025 2026F 2021 2022 2023 2024 2025 2026F

Nguén: FiinproX, Banks, KIS Research

Loi nhuan sau thué wéc
tinh tang trwéng 15%n/n
dat 4,182 ty déng

I
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Ngudn: FiinproX, Banks, KIS Research

Chung t6i wéc tinh ndm 2026, Loi nhuén sau thué dat 4,182 ty déng, +15% n/n
v&i ky vong tin dung duy tri nhw nam truwdc dat 18%n/n, bién 1ai rong duy tri so
v&i cung ky, Thu nhap ngoai l4i sé tiép tuc ting trwdng 2 nhér thu nhap ti hoat
dong thanh toan va bao hiém. Trong ndm 2026, chi phi no xau dwoc kiém soat
va trich 1ap dw phong khéng tang qua manh tir mirc nén cao clia ndm 2025. So
v&i ké hoach ctia Ngan hang, ching téi wéc tinh than trong hon trong hoat déng
tin dung cho nam 2026.

Trong nam 2025, Nam A Bank da thanh coéng ky két hop tac phan phéi bao
hiém nhan tho v&i Generali. Phi thu tw mang bancassurance ky vong sé déng
gop lgi nhuan cta NAB trong thoi gian t&i.



Binh gid van con hap dan

II1. Panh gia
1. Pinh gia
Theo wérc tinh than trong cta chdng t6i, Legi nhuan nam 2026 ky vong dat 4,820

ty ddng, tdng 15.3%n/n. Trong khi d6, loi nhuan 1Q26 dat 26% ké& hoach ca
ndm 2026, bam sat ké hoach. K& hoach tang trwdng cho ndm 2026 la 18%.

Dwa trén phwong phap dinh P/B, Ching t6i tinh toan gia tri P/Bfw cia NAB
trong ndm 2026 dat 0.9x, thap hon trung binh lich st 5 ndm 1a 1.1x. Tiém nang

tang gia la 19%.

Hién mirc dinh gia P/B va P/E cta NAB lan lwot dat 1.0x va 4.1x, so v&i trung
vi cGia cac ngan hang trong nganh lan lwot 1.0x va 7.5x. NAB c6 mrc hiéu qua

cao hon hoac twong dwong trung binh nganh.

Bang 6: Dinh gia c6 phiéu trong nganh (@ 30/05/2026)

Ngéan

Vén héa

EPS

BVPS

Stt hang  (tydong)  C(TTM)  (TTM) ROA ROE P/B PIE
1 LPB 155,339 3,738 16,561 2.0 24.7 3.2 14.2
2 SHB 66,153 2,608 13,654 1.4 18.1 0.9 4.9
3 VIB 54,804 2,231 14,437 1.4 16.4 11 7.0
4 SSB 39,830 1,099 14581 0.8 77 1.0 12.8
5 MSB 47,736 1,884 14,095 16 14.1 11 7.3
6 TPB 44,107 2,661 15989 15 17.9 0.9 58
7 EIB 39,676 401 14101 0.3 2.9 15 53.2
8 ocB 30,758 1,604 13,106 13 127 0.9 7.1
9 ABB 21,796 3,213 12813 16 21.2 1.2 4.4
10 NVB 21,941 43 7,175 0.0 0.6 16 247.0
11 VBB 14,000 1279 11,665 0.6 105 11 9.4
12 BAB 12,115 1,135 12,693 0.6 9.2 0.9 9.2
13 VAB 8,531 1758 12,948 1.0 14.4 0.8 5.0
14 KLB 8,213 3,438 15208 2.0 24.7 1.0 3.3
15 BVB 7,882 829 11,948 0.4 71 11 14.8
16 PGB 7,634 1,238 11,857 0.9 10.9 0.9 75
17 SGB 4,186 314 11,827 0.3 2.7 1.0 345
Tr\‘jing 21,941 1,604 13,106 1.0 12.7 1.0 75
NAB 24,088 2,194 11,987 12 19.7 1.0 41

Néu so sanh v&i mire dinh gia lich su thi mdre dinh gia hién tai ca NAB ciing
dat murc thap. P/B hién tai la 1.0x, thap hon trung binh lich st¢ 5 nam la 1.07x.

Hién tai mtrc room nwéc ngoai Ian lwot dat chi méi dat 1.1%, tao dleu kién
thuan loi cho NAB thu hat nguon vén nwédc ngoai trong qua trinh tang vén. Theo
ké hoach, NAB tiép tuc tang vén théng qua phat hanh riéng 1é trong ndm 2026.
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Biéu do 30. Pinh gia P/B thap trong lich sit giao dich

P/B

Average - - - - - +2STD = ---- +1STD - ===~ -1STD - ---- -2STD
2.00 r

1.80 r
1.60
1.40

1.20

1.00

0.80

0.60

0.40 -

0-20 1 1 1 1
05/26/2021 05/26/2022 05/26/2023 05/26/2024 05/26/2025

Nguén: FiinproX, Banks, KIS Research

Bidu dd 31. Gia ¢4 phidu

(VND/Cp)
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Ngubdn: FiinproX, Banks, KIS Research

2. RUi ro: Riro gia tAng no' xau tang tré lai, tang trwéng tin dung thap
hon va ap Iwc bién Iai rong gidam triwéc nhirng bién déng bat lgi ctia vi
mo va thj trvdng.
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+ Téng von diéu I& 18n 17157 tj dbng
+  Téng tai san vurot 400.000 1y déng (+70.7%

NAM A BANK

'
1
: (Cdng ty con)

Cong ty TNHH MTV Quan Iy
no & Khai thac tai san - Ngan

hang TMCP Nam A
(Téng gia tri: 500 ty dong)

1992

+ Thanh I&p va phat trién véi phuong

Phu luc: Tong quan céng ty
1. Lich st hinh thanh

« Td chirc xép hang tin nhiém Moody's
Investors Service XEp hang tin nhiém B2.

= Nhan Chi sd Hai Iang Khach hang CS12018.

-+ Ky k&t hop déng tai tro vén voi Qui Hop tac
Khi hdu Toan ciu (GCPF) d& trién khai
chrong trinh "Tin dung Xanh" tai Viét
Nam.2019

2015 2018 2019

+ Tang vn didu 12 I&n 3.021 ty ddng - Tang vén didu I¢ Ién 3.690

« Tang vén diéu I& 1&n 3.000 tj ddng.

« Knhai treong tru s& chinh mdi tai 201-203
Cach Mang Thang Tam, Phuwdng 4, Quan
3, TP.HCM

1993

chdm "Hiéu qud, An toan va Bén +  Nhan gidi thidng Top 50 Doanh nghiép 1§ dong.
vitng".Gia nhép thi treong lién ngan cO thanh tich xuat sac giai doan 2011- - Trién khai thanh cfing
hang ] 2015 va Doanh nghiép dat chuan an Théng t 41 (Basel I1).
+  Tro thanh thanh vién cia thi fregng ninh trat fw nam 2015. + Bat ching nhidn SO
dau thau tin phicu Kho bac 10002:2018 vé& quan Iy
+  Buge cap phép kinh doanh vang.Gia chét lrong.

nhap Hiép hdi Ngdn hang Viét Nam

(VNBA).

+ Tang vén didu I8 Ién 13.726 1} dbng; Téng
ti 5an dat hon 245.000 tj @dng.
Hon 1 1 cd phiéu NAB chinh thikc niém yét
trén san HoSE. -
Hoan thanh bao cdo tai chinh IFRS; .
Moody's néng cdp nhiéu chi s8 hiéu qua; .
Lan dau tién phat hanh Bao cdo Phat trién vu thanh toan VietQR trén Céng dich vu céng
Bé&n viing 2023. Qudc gia.

+ Ting von diéu 1€ 18n 8.464 tj dong. - Tang von didu & 1&n 4.564

win diéu 1 t3ng 18n 5134 1 ddng.
Ra mét hé sinh thai s Onebank.
Trd thanh ngn hang dAu tién trién khai dich

50 voi cling ky).

= Huy ddng 30 tri¢u USD tir GCPF va

Symbiotics cho tai chinh ESG va Tai chinh

+ Hoéan thanh cac tiéu chudn quan tri rdi ro

qudc 1€ theo Basel II1.

+ Nnan gidi thirdng: Ngan hang chuyén déi s

16t nhat Viet Nam.

ty dénxg; Chinh thirc giao
dich cd phieu NAB trén san
UpCOM.

Nhan gidi thwdng Doanh

Xanh_Moody's duy tri xép hang B2 (Trién

vong On

nghiép Tédng tredng nhanh
va Xudt séc Chau A 2020

- Dat chifng n‘han CENTS
168802015 vé& dich vu xudt
sic.

ainh).

Buwoc thanh 1ap vao ngay 21/10/1992, Nam A Bank la mét trong nhirng ngan
hang thwong mai ¢ phan dau tién dwoc thanh lap sau khi Phap 1énh Ngan
hang Nha nuwéc Viét Nam dwgc ban hanh vao nam 1990,

Hoat déng chinh cGia ngan hang bao gém cung cap cac dich vu ngan hang
nhw huy déng vén ngén han, trung han va dai han duéi hinh thirc tién glri cd
ky han, tién gvi khéng ky han va ching chi tién glvi; tiép nhan vén Gy thac
dau tw va phat trién, vay vén tir cac td chirc tai chinh khac; cép tin dung ngan
han, trung han va dai han; chiét khiu thwong phiéu, trai phiéu va cac giay to
c6 gia; gép von va dau tw vao céc lién doanh; cung cép dich vu thanh toan
cho khach hang; kinh doanh ngoai té, vang; thuc hién thanh toan quéc té; huy
déng ngudn vén tlr nwéc ngoai va cung cap céc dich vu ngan hang khac cho
céac dbi tac nwéc ngoai theo sy cho phép ciia SBV

2. Co cau té chirc

Tinh dén ky b&o cdo, Nam A Bank s& hiru mét cong ty con do ngan hang ndm
gitr 100% vén la Cong ty TNHH Quén ly No va Khai thac Tai sdn Nam A Bank,
Cong ty co tru s& tai SR18-SR19 Trung tdm Thwong mai Quy Nhon, sb 07
Nguyén Tat Thanh, phuéng Quy Nhon, tinh Gia Lai, Viét Nam véi vén diéu lé
dang ky 1a 500 ty déng, Linh vic kinh doanh chinh cla cong ty tap trung vao
quan ly ng va khai thac tai san, dong vai tro la don vi chuyén trach ho trgr ngan
hang trong hoat déng quan ly tai san va thu héi no.

—
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3. Cau truc cé déng

Biéu dd 23, Co cau ¢d dong

= Céng ty THNHH Réng Thai Binh
Chrerng

= Géng ty G& Phin Thirong Mai San
Xuat Bgc Lap
Cing ty CF Phin Kim Phong Bao
Nguyén Qude Toan
Hguyén Van Hodng
Céng ty CF Hodn Vi 5ai Gon

Céng ty C8 phin Thinh Céng

Ngu-pén Thi ¥udn Thiy

Ngudn: Fiinpro, KISVN

Bang 7, Co cau cd dong cia Nam A

Tén c6 déng S6 c6 phan % Sé& hiru
C6ng ty TNHH Réng Thai Binh Dwong 155,990,215 9.09%
C6ng ty C6 Phan Thwong Mai San Xuét Boc Lap 43,333,322 4.10%
Céng ty C4 Phan Kim Phong Bao 37,648,711 3.56%
Nguy&n Quéc Toan 35,264,573 3.33%
Nguyén V&n Hoang 35,144,202 3.32%
Céng ty CP Hoan Vi Sai Gon 32,453,891 3.07%
C6ng ty Cb phan Thanh Céng 31,049,556 2.94%
Nguy&n Thi Xuan Thay 30,390,077 2.87%
Cong ty TNHH Hoan Cau 28,027,908 2.65%
Phan Dinh Tan 20,012,497 1.89%
Cong ty Cb phan Camellia 19,821,350 1.87%
Coéng ty TNHH San Xuét - Thwong Mai Va Dich Vu Thai Hung Long 14,434,464 1.36%
Nguyén Thij Liéu 13,415,102 1.27%
Tran Lwu That 12,691,806 1.20%
Céng ty C4 Phan Thién Anh Sai Gon 11,207,631 1.06%

Nguon: FiinproX , KIS Research
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Balance sheet (VND bn) Income statement VND bn)
2021A 2022A 2023A 2024A  2025A 2021A 2022A 2023A 2024A 2025A
5 Téng thu nhap hoat don 4819 5973 7,644 9,052 11,535
Tong TS 153,238 177,579 209,896 245,129 418,333 9 2P hoat dong
Téng TS sinh I Thu nhap Iai thuan 4283 5119 6,647 7,938 8,617
147,342 160,877 204,241 238,895 406,475 Thu nhap Iai 11,054 12,966 19,338 17,412 22,356
Cho vay va TPDN 105,237 121,863 141,738 167,738 197,608 Chiphilai 6,771 7,847 12,691 9474 13,740
Ho gia dinh 88,128 101,984 110,554 123,736 135,507 Thu nhap ngoai lai 535 854 997 1,114 2,918
‘Doanh nghiép 17,108 19,880 31,185 44,002 62,011 Thu phi va hoa héng dich vy 254 332 605 564 611
Tién gi va cho va N
TCTD 9 Y 21,244 32,381 33,173 46,400 1.4 79 Lai ti dAu tw tai chinh 273 220 59 125 244
Tién gti NHNN va TPCP 20,862 15,633 29,330 24,757 38,589 Khac 9 303 333 426 2,063

Tréi phieu VAMC - - - - " Dy phong rii ro tinh dung 780 863 848 521 2,463

Téng TS khéng sinh I 7,500 9,633 7,218 8,395 14,237 - —

Khac 1,605 1,932 1563 2161 2378 Thu nhap hoat déng rong 4,039 5,110 6,796 8,531 9,071

Téng no phai tra Chi phi quan Iy va ban hang 2,240 2842 3492 398 3,818
o 145,213 164,929 194,654 225840 394,903 i i nhan vien 1333 1527 1,888 2,104 1,888
Tién gti cta khach han
g ) 9 115319 124,993 145429 158,334 177,811 Loi nhuan trwéc DPTD 2,579 3,131 4,152 5066 7,717
Trai phiéu 10,360 12,384 18,459 20,007 33,308
) LNTT 1,799 2,268 3,304 4,545 5,254

Tién gti va vay cia TCTD 16,087 22,295 25,088 40,272 .

) 159,566 Thué 365 460 682 938 1,071

Tién vay clia CP va NHNN 1 1 0 2,578 18,029 P

L Thué suat hiéu dung (%) 20.3 20.3 20.7 20.6 20.4

Phai tra khac 3,445 5,256 5,678 4,649 6,189 )

T6ng VCSH 8025 12,650 15242 19289 23431 L&i tw hoat ddng chinh 1,426 1,505 2,289 3,181 2,119
VCSH 8,025 12,650 15,242 19,289 23,431 Hoan nhap ng da trich lap 9 303 333 426 2,063

vén didu le 5134 8464 10580 13,726 17,157 LN rong 1,434 1,808 2622 3,607 4,182

Thang du VCSH 1 1572 0 0 0 LN danh cho NH me 1434 1808 2,622 3607 4,182

Quy khac 778 1,051 1,448 2,174 2578

LN gitr lai 1941 1562 3213 3,389 3,696

Thu nhéap toan dién khac - - - - -

C6 dong thiéu sé - - - - -
Key financial data Valuation
2021A 2022A 2023A 2024A 2025A 2021A 2022A 2023A 2024A 2025A
Sinh lgi va hiéu qua(%) (Cd'gnsgé gi%Tj Thé:nch‘;
ROE 196 175 188 209 196 BPS 5171 6,376 7,683 9,369 11,381
ROA 10 11 14 16 13 EPS 828 836 1,246 1,679 1,959
NIM 32 33 37 37 27 . 3 3 ) ) )
CO tre
L&i TB trén tai san 8.4 8.4 10.7 8.1 7.1
Sk binh gia (x)
Chi phi von 5.1 5.2 7.3 4.6 45
P/B 2.3 1.8 15 1.2 1.0
Ty 1& chi phi / thu nhap 465 47.6 457 440 33.1
141 140 9.4 7.0 6.0
Chi phi tin dung 08 08 06 03 13 PIE
Tang trwéng (%) PIPPE 70 74 56 48 31
LN danh cho NH me 79.4 260 450 37.6 159 Suét sinh loi ¢d tic (%) - - - - -
LNTDPTD 64.9 21.4 326 220 523 Ty 16 chi tra ¢ tirc (%) - - - - -
Tang trwdng tin dung 169 158 16.3 183 17.8 Phan tich ROE (%)
Téng TS 14.1 15.9 18.2 16.8 70.7 ROE 19.6 175 18.8 20.9 19.6
Chét lwong TS (%)

- ) Pon bay (x) 19.1 140 138 127 179
Ty 16 no x&u 16 13 21 23 22 o 046 966 966 966
Ty 1& dw tr 13 tin dung 795 772 516 528 53.4 TS sinh 1&i/Tong TS ' ' ' ' '

A . 1.0 1.1 1.3 15 1.0

Ty 16 cho vay / huy déng 742 760 762 779 541 LN rong / TS sinh |&i
Ty 18 an toan vén (%) Thunhap & thudn / TS sinh1ai 29 30 33 33 21
CAR 95 89 112 127 11.2 Thu nhap ngoai lai / TS sinn 1~ 04 05 05 05 07
CET1 Chi phi tin dung / TS sinh Ii 05 05 04 02 06
Chi phi QL&BH / TS sinh Ii 5 17v 1v 17 09

L
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Nguyén tac danh gia ciia CTCP Chirng khoan KIS Viét Nam véi ¢ phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
e MUA: Téng lgi nhuan ky vong la 15% hoéc hon,

e N&m giti: Téng loi nhuan ky vong tir -5% dén 15%,

e Ban: Tong loi nhuan ky vong 1a -5% hoac thdp hon

e CTCP chirng khoan KIS Viét Nam khéng cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitr hodc Ban

Nguyén tac danh gia ctia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi

o Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex
e Trung lap: Khuyén nghi gi ty trong cGia nganh trong danh muc bang véi ty trong dwa trén vén héa clia nganh trong VNIndex,

e Khuyén nghj gidm ty trong ctia nganh trong danh muc so véi ty trong dwa trén vén héa ctia nganh trong VNIndex,

Xac nhan cua chuyén vién phéan tich

Chuing t6i, chuyén vién phan tich thwc hién bao cao nay, xac nhan rang bao céo phan anh chinh xac quan diém ca nhan clia ching téi vé cong ty duoc phan tich
trong bao céo, Chung t6i cling xac nhan rang chung téi da, dang va sé khong nhan duoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va quan diém
trong bao céo, mét cach tryc tiép hoac gian tiép,

Thong tin cong khai quan trong
O thoi diém cudi thang lign trudc clia ngay phat hanh bao cao (hoac cudi thang thi 2 lién trwdc néu ngay phat hanh bao cao sau ngay cudi thang lién truéc it hon
10 ngay), CTCP Chung khoan KIS Viét Nam ho&c cac bén lién quan khéng ndm gitt 1% hodc nhidu hon cb phan cda cong ty dwoc phan tich trong béo cao,

Khéng cé mau thuan loi ich quan trong nao gitta chuyén vién phan tich, CTCP Ching khoan KIS Viét Nam va céc bén lién quan tai thoi diém phat hanh bao céo,

CTCP chirng khoan KIS Viét Nam hoac cac bén lién quan khong quan Iy hodc dong quan ly viéc phat hanh ra céng chiing ¢ phiéu cia cong ty dwoc phan tich
trong bao cao trong vong 12 thang qua

CTCP chirng khoan KIS Viét Nam hoac cac bén lién quan khong nhan dwoc khoan lgi ich nao tir dich vu ngan hang dau tw tir cong ty dwoc phan tich trong bao
cdo trong 12 thang qua; CTCP chirng khoan KIS Viét Nam hodc cac bén lién quan khéng ky vong hodc tim kiém cac khoan lgi ich nao tir dich vu ngan hang dau
tw tir cong ty dwoc phan tich trong bao céo trong ba thang téi,

CTCP chirng khoan KIS Viét Nam hodc ca bén lién quan khéng tao lap thi trwong cho cbd phiéu clia cong ty dwoc phan tich trong bao cao tai thoi diém phat hanh
bao céo,

CTCP chirng khoan KIS Viét Nam khéng ndm hon 1% cb phan ciia cong ty dwoc phan tich trong bao cao 30 Mar 2020,

CTCP chirng khoan KIS Viét Nam da khong cung cép trwéc bao céo nay cho céac bén thi ba khac,

Ca chuyén vién phan tich thyc hién bao céo nay va ngudi lién quan khdng s& hiru cb phiéu clia cdng ty dwoc phan tich trong bao céo tai 30 Mar 2020,
CTCP chirng khoan KIS Viét Nam CTCP Chirng khoan KIS Viét Nam da phat hanh chirng quyén c6 dam bam,

Nguoi thue hién: Phong phan tich

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO



Mién Trir Trach Nhiém

Béo cao phén tich nay va cac tai liéu marketing cho chi*ng khoan Viét Nam dwoc thwe hién va phat hanh béi phong phén tich cia CTCP
Chirng khoan KIS Viét Nam, cong ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nuéc Viét Nam, Chuyen vién phan tich, nguoi
thuc hién va phat hanh bao cao phan tich nay va cac tai liéu marketing, dwoc cap chirng chi hanh nghe va duwgc quan ly béi UBCKNN Viét
Nam, Bao c4o nay khéng duwoc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khéng
dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam,

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin, Ban bao cao nay khong nén va khong dwoc dién giai nhw moét d& nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw ndo, Khi x@y dung ban bao cao nay, ching t6i hoan toan dé& khong cén nhéc vé
c&c muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw, Cho nén khi dua ra cac quyét dinh du tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoic tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tuy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tivng hoan canh, CTCP chirng khoan KIS Viét Nam khéng dam bdo nha dau tw
sé dat dwoc loi nhuan hoac dwoc chia sé loi nhuan tr cac khoan dau tw, CTCP chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sy cap cao, giam dbc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hoac tén that lién quan dén viéc st dung toan bo
hodc mét phan bao cdo nay, Thong tin va nhan dinh c6 thé thay dbi bat ct ltic ndo ma khong can bao trwéc va cé thé khac hodc nguoc voi
quan diém duoc thé hién trong cac mang kinh doanh khac ctia CTCP chirng khoén KIS Viét Nam, Quyét dinh d4u tw cuéi cing phai dwa trén
cac danh gia ca nhan cla khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwgc str dung nhw la chirng cr cho cac
tranh chép phép Iy lién quan dén cac quyét dinh dau tuw,

Bén quyén (© 2020 cta CTCP chirng khoan KIS Viét Nam, Béo cao nay khéng dwoc sao chup, nhan ban hodc Xuat ban (toan bd hoic tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng duwoc sy chap thuan bang van ban ctia CTCP chirng khoan KIS Viét Nam,
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Tru s& chinh

Tang 3, Toa nha TNR,

180-192 Nguyé&n Céng Tré, Quan 1, TP.HCM.
DT: (+84 28) 3914 8585

Fax: (+84 28) 3821 6899

PGD Pham Ngoc Thach
LAu 03, 62A Pham Ngoc Thach,
Quan 3, Tp. H6 Chi Minh
Dién thoai: (+84 28) 7108 1188
Fax: (+84 28) 3820 9229

Chi nhanh Ha Nbi

L3u 06, Téa nha CTM,

299 CAu Gidy, Quan CAu Gidy, Ha Nai
Dién thoai: (+84 24) 3974 4448

Fax : (+84 24) 3974 4501

PGD Ba Triéu

L4u 06, 74 Ba Triéu, P. Hang Bai,
Quan Hoan Kiém, Ha Noi

Dién thoai: (+84 24) 7106 3555
Fax: (+84 24) 3632 0809

PGD Lang Ha

P.504A, L&u 05, Toa nha TBL,

22 Lang Ha, Quan Déng Pa, Ha Noi
Dién thoai: (+84 24) 7108 1188

Fax : (+84 24) 3244 4150

Bao céo nay dwoc thyc hign bdi CTCP chirng khoan KIS Viét Nam va chi nhdm muc dich cung cép thdng tin. Ban béo cao nay khong nén va khéng duoc dién giai nhu
mot dé& nghi mua hodc ban hoéc khuyén khich mua hodc ban bét ctr khoan dau tw ndo. Khi viét ban bao céo nay, ching t6i dwa vao cac ngudn théng tin cong khai va
cac ngudn thdng tin dang tin cay khac, va ching téi gia dinh cac thong tin nay 1a day dua va chinh xac, mac du ching ti khdng tién hanh xac minh doc 1ap cac thong tin
nay. CTCP chirng khoan KIS Viét Nam khong dwa ra - mot cach &n 'y hay rd rang - bat ky d&m bao, cam két hay khai trinh n&o va khang chju bat ky mét trach nhiém
nao dbi v&i tinh chinh xac va day da clia nhivng thong tin dwoc d& cap dén trong bao cdo nay. Bao céo nay chi nhdm cung cép thong tin cho cac nha dau tw chuyén
nghiép, nhirng ngudi sé tw dwa ra quyét dinh dau tw ma khéng phu thudc qua mirc vao béo céo nay va cong ty khdng chiu trach nhiém ddi vai bat ky ton that truc tiép
hodc hau qua nao phat sinh tir viéc str dung bao céo nay hodc ndi dung ctia bao cao.

Ban quyén (© 2020 ctia CTCP Chirng khoan KIS Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hoadc xuat ban (toan bo hodc tivng phan) hoac tiét 16 cho bat
ky ngudi ndo khac ma khong dwoc sw chap thuan bang van ban cia CTCP Chirng khoan KIS Viét Nam.



