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bong lwc thwong mai
van duy tri manh mé
bét chédp tdc déng cia
ky nghilé

Hinh 1. Xuat khau cda Viét Nam theo thang

I. Hoat dong thuong mai cham lai do ky
nghi Tét

Theo bao céo thang 2 cta Cuc Théng ké, hoat déng thwong mai cla Viét Nam
ghi nhan sw cham lai mang tinh mua vy do ky nghi Tét Nguyén dan. Kim ngach
xuét khau dat 33.06 ty USD, tang 5.74% so v&i cung ky (YoY) nhung gidm
23.46% so v&i thang treéc (MoM). Twong tw, kim ngach nhép khau tang 4.40%
YoY (-24.17% MoM) Ién méc 34.10 ty USD, dan dén tham hut thwong mai &
murc 1.05 ty USD.

Tuy nhién, tbc dd cham lai nay dwoc ghi nhan 1a nhe hon dang ké so véi mic
gidm 25% sb ngay lam viéc do ky nghi I& kéo dai. Néu loai trir "hiéu (rng ngay
I&" nay, tinh toan cla chung t6i cho thay téng trwdng xuat khau thuc té da tang
tbc cwe ky manh mé & mirc 40.98% YoY. Két qua kha quan nay dwoc cling cb
b&i sw tich Ity én dinh cGa cac don hang méi tir nhivng thang trwdc. Hon niva,
bao cao PMI mé&i nhét cho thiy san lwong san xuét da tang vot 1én mirc cao
nhét trong 19 thang qua, trong khi cac don hang xuét khau méi duy tri 6n dinh,
b&o hiéu tiém nang tang trwdng bén virng.

B4t chap strc manh ndi tai nay, trién vong thwong mai dang phai déi mat voi
nhirng bién dong tir hai yéu t6 toan ciu. Thir nhét, sau khi toa an vé hiéu hoa
thué quan déi rng theo Muc 301, chinh quyén Trump da ngay lap tirc ap déat
murc thué toan cau 10% theo Muc 122, véi kha nang sé tang 1én 15%. Du mac
thué mai nay thap hon truwée, viéc Trung Québc dugc gidm thué sau hon sé tao
ra &p lwc canh tranh trong ngén han, tao diéu kién cho hang héa Trung Quéc
gianh lai thi phan tai thi trwng M§. Thé hai, cing thang leo thang lién quan dén
Israel, My va Iran tiép tuc day gia hang héa co ban va chi phi van tai bién lén
cao, ¢6 nguy co lam suy yéu lwc cau toan cau. Do d6, cac hoat dong thwong
mai cia Viét Nam dy kién sé c6 nhiéu bién déng trwéc nhivrng dich chuyén kinh
té vi md toan cau phurc tap nay.

Hinh 2. Nhap khau cia Viét Nam theo thang
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Hinh 3. Diéu chinh xuat khiu caa Viét Nam theo thang

Hinh 4. Ting trudng sé ngay lam viéc theo thang
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Hinh 5. Can cin thudng mai cia Viét Nam theo thang Hinh 6. Gia tri xuat khiau cia Viét Nam
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Hinh 7. Xuat khau thang 1 theo thi trudng Hinh 8. Nhap khiu thang 1 theo thi truéng
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Hinh 9. Xuat khau cia Viét Nam sang My.

Hinh 10. Thay déi thué quan theo tirng quéc gia néu mirc
thué chung toan ciu la 15%
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Bang 1. Dién bién d8i véi mot sé mat hang xuat khau tiéu biéu
San pham T9- T10- T11- T12- T1- T2-
P 25 25 25 25 26
Dién tlr, may tinh va LK 66.2 65.6 53.3
bién thoai cac loai va linh kién 17.5 10.9 5.8
May méc, thiét bi, DC, PT khac 11.6 2.7
Hang dét, may 9.1
Giay dép 9.1
Phuwong tién van tai va phu tung 18.5
G6 va san pham gb 8.6

Hang thuy san

Ca phé

May anh, may quay phim va linh kién
Sét thép

San pham chét déo

Nguén: TCTK, KIS )
Xanh = tang toc; vang = gidm toc; dd = giam

Phan tich sau hon vé gid hang xuét khau cho thay sy gidm tbc dién ra trén dién
réng. Sé lieu ctia Cuc Thdng ké chi ra réng c6 35 trén 38 nhém hang xuét khau
chinh ghi nhan téc dé tang trudng cham hon so véi thang trwdc. Xu hwdng nay
ciing dwoc phan anh & phia nhap khau, noi sy cham lai ciing lan réng twong
tw, &nh huwdng dén 41 trén 46 mat hang Ion.
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Bang 2. Tong hop cac mat hang xuat khau néi bat theo mirc dé déng gép

San pham Giéérsig)’ o NIn(%) V;l‘g’t"fhg“g
bién tlr, may tinh va LK 8,105 24.96 24.52 5.18
Bién thoai cac loai va linh kién 5,485 25.02 16.59 3.51
Xo, s@i dét cac loai 257 48.39 0.78 0.27
Db choi, dung cu thé thao va bo phan 439 21.34 1.33 0.25
> Hang thuy san 707 7.94 2.14 0.17
i May anh, may quay phim va linh kién 571 7.41 1.73 0.13
Hang rau, hoa, qua 351 11.95 1.06 0.12
Kim loai thuwdng khac va san pham 362 8.97 1.10 0.10
Tui xach, vi, va li, md, 6 du 288 10.43 0.87 0.09
San pham nai that tir chéat liéu khac 260 9.35 0.79 0.07
Caphé 672 -33.03 2.03 -1.06
Giay dép 1,414 -10.03 4.28 -0.50
Cao su 141 -36.91 0.43 -0.26
Gao 285 -20.58 0.86 -0.24
£ Gb va san phdm gb 969 -6.37 2.93 -0.21
®  San pham tir st thép 353 -12.79 1.07 -0.17
Phwong tién van tai va phu ting 1,243 -3.59 3.76 -0.15
Xang dau 32 -55.11 0.10 -0.12
San pham chét déo 459 -7.58 1.39 -0.12
S&n va san phdm tir san 99 -26.34 0.30 -0.11

Ngudn: TCTK, KIS

Bang 3. Téng hdp cac mat hang nhap khiu ndi bat theo mirc dé dong gép

San pham tn(«iifl l:rsin e V;ltxrz‘aotnlgh:ﬁing
Dién tir, may tinh va LK 13,043 25.36 38.25 8.08
May méc, thiét bi, DC, PT khac 4,047 6.67 11.87 0.77
Xang dau 721 40.83 2.1 0.64
Ngob 304 145.40 0.89 0.55
©  San pham khac ti dau mé 246 84.68 0.72 0.35
i Khi dét hoa ldng 175 174.29 0.51 0.34
Lua my 270 41.99 0.79 0.24
San pham tir sét thép 571 16.07 1.68 0.24
Dau twong 133 68.03 0.39 0.16
Oto 839 6.28 2.46 0.15
Sét thép 680 -34.77 2.00 -1.11
DAu thd 481 -39.43 1.41 -0.96
Chét déo 758 -28.55 222 -0.93
Thirc &n gia stc va NPL 258 -48.01 0.76 -0.73
£ Dién thoai cac loai va linh kién 601 -27.34 1.76 -0.69
®  Tanduwoc 213 -40.95 0.62 -0.45
Bong 162 -46.26 0.47 -0.43
Hoa chét 569 -13.48 1.67 -0.27
Thay san 169 -34.25 0.49 -0.27
Kim loai thwéng khac 842 -8.11 2.47 -0.23

Nguén: TCTK, KIS
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Sén xuét cong nghiép
gidm téc trwéc ky nghi
Tét Nguyén dan

Hinh 11. Chi s8 san xuét céng nghiép so véi cung ky

Il. San xuat cong nghiép giam téc

Trong thang Hai, chi s6 san xuét cdng nghiép (IIP) cta Viét Nam ghi nhan mic
tang trwdng khiém tén 1.0% YoY khi ky nghi Tét Nguyén dan dién ra, déng thoi
chiu tac déng tlr m&rc nén cao cla cung ky nam truéec.

Xét theo cac nganh chinh, ngoai trir nganh ché bién, ché tao van duy tri mc
tang 2.3% YoY, cac nganh con lai déu ghi nhan sy suy giam so véi cung ky. Cu
thé, WSWMR (cung cép nuwéc, quan ly va xi ly rac thai, nuwéc thai), MQ (khai
khoang) va EGSA (sa&n xuét va phan phdi dién, khi dét, hoi nwéc va diéu hoa
khong khi) an lwot giam 5.6%, 5.3% va 4.5%.

Hinh 12. Tang truéng ciia cac phan nganh cap 1
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Ngudn: TCTK, KIS

Ngudn: TCTK, KIS

Mé&c du lIP chi ting trwdng khiém tén trong thang Hai do anh hwéng cua ky
nghi Tét, bao cdo PMI nganh san xuét Viét Nam cta S&P Global lai cho thay
doéng lwe san xuét co ban van kha tich cwc. Chi sé PMI dat 54.3 diém, tang tir
52.5 diém trong thang Mét va |én mirc cao nhét trong bdn thang, déng thoi danh
d4u thang thi tam lién tiép diéu kién kinh doanh dwoc cai thién. Sy mé réng
nay dwoc hé tro b&di mirc tang nhanh hon clia sén lwong va don hang méi,
cung v&i sy gia téng tiép tuc cla viéc lam va hoat ddng mua nguyén vat liéu.

Tuy nhién, nhu ciu xuét khau van twong dbi yéu, phan anh su bién dong kéo
dai cua thi trweong québc té. Bong thdi, nhu cau nguyén vat liéu gia tang da day
gia ti» cac nha cung cép 1én cao, khién chi phi dau vao tang véi tbc d6 nhanh
nhét ké tir thang 6 nam 2022 va budc cac doanh nghiép phai nang gia ban. Mac
du khao séat cho thy nhu ciu van virng va niém tin cGia cac nha san xuét dang
cai thién, ap lwc chi phi gia tdng cling v&i cac han ché vé ngudn cung c6 thé
tiép tuc la thach thirc dbi véi viéc duy tri da ting trwdng trong nhirng thang téi.
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Bang 4. Dién bién dai véi tirng mit hang tiéu biéu

San phém T9/25 T10/25 T11/25 T12/25 T1/26 T2/26
Bia . 8.7 5.1 b g 15.3
Quan 4o mic thuwdng . 15.9 13.3
Sét, thép tho . . 26.0
Giay, dép da : ! 9.3

bién thoai di ddng

X&ng, dau

Linh kién dién thoai -8. . 14.0
Thép thanh, thép goc b . -0.8
Thép can H . 33.4
Tivi b . 18.6
Toan nganh

Nguén: TCTK, KIS

Trong thang 2 nam 2026, dong lwc tang trwo’ng clia cac nhém san pham chu
chét suy yéu ro rét, phan anh tac dong cta ky nghi Tét Nguyén dan cung voi
mUrc nén cao cua cung ky nam trwdc, qua do gay ap lwc 1én chi s6 IIP chung.
Trong 10 nhém san phdm dwoc theo déi, chi cé 5 nhém ghi nhan ting trwéng
YoY, va chi duy nhat mét nhém cho thay sy tng toc, d6 1a thép thanh va thép
goc khi bat tang manh [én 23.9% tir mrc 15.7%.

O chiéu ngwoc lai, nhiéu nhém san phdm quan trong da giam téc dang ké hodc
chuyén sang tang truéng am. Cu thé, san phdm may mac gidm xubng murc -
2.7% tr 23.8%; phu kién dién thoai lao déc xudng -20.4% tir 92.7%:; tivi tiép tuc
gidm sau xudng -9.1% tlr -10.0%; dién thoai di dong gidm xudng -5.4% t -
6.1%; giay da chirng lai @ mirc 0.0% tlr 20.6%; trong khi thép cudn gidm manh
con 10.3% tlr 38.0%. Thép thd va sat giam téc xubng 7.0% twr 13.5%, con san
pham dau mé duy tri mirc tang khiém tén 2.1% so v&i 8.4% trwde do.

Nhin chung, sw gidm téc trén dién réng cla phan I&n cac nhém san pham cho
thay tac ddéng mua vu rd rét tir viéc nhleu nha may tam nglrng hoat déng trong
dip Tét Nguyén dan. Diéu nay clng ¢b quan diém than trong déi voi da tang
trwdng cong nghiép trong ngan han, m&c du khao sat PMI van cho thy nén
tdng nhu cau va hoat déng san xuéat co' ban van kha bén virng.



Tiéu dung néi dia
bung né khi nhu céu |é
héi va du ljch tang vot

lll. Doanh sé ban le tang truéng manh
meé

Trong thang 2, tbng mc ban & hang héa va doanh thu dich vu tiéu dung dat
613.70 nghin ty VND, tdng 8.48% YoY. Phan khuc ban I& hang héa tiép tuc duy
tri quy dao tich cwce, tang téc 1én mac 8.77% YoY (+2.01 diém phan tram so voi
sb diéu chinh thang trwéc - MoM), chl yéu nhd vao mia mua sam cao diém
dip Tét Nguyén Pan.

Trong khi d6, khu vwe dich vu van 1a tru cét tang trwdng quan trong; doanh thu
dich vu lwu trd & &n ubng tdng 9.70% YoY (+1.78 diém phan tram MoM), trong
khi dich vu du lich 1 hanh duy tri mic tang trwdng cao 13.80% YoY (+0.24
diém phan trdm MoM), phan anh xu hwéng du xuan va trdy hdi manh mé cua
ngwdi dan. Nén tang tiéu dung tiép tuc dwoc cing cb thém nhe thi trwong lao
dong dang hdi phuc, véi chi sb st dung lao dong cong nghiép tang 0.22% MoM
va 3.97% YoY, dam bdo thu nhap dn dinh cho cac hd gia dinh va khuyén khich
nguwdi dan chi tiéu thodi mai hon trong ky nghi I&. Dang chu y, du lich québc té
tiép tuc 1a mot diém sang voi 2.2 triéu lvot khach (+17.66% YoY), khi du khach
nwédc ngoai db xd dén Viét Nam dé trai nghiém khong khi 1& hoi truyén théng.

Trong céc thang t&i, du tiéu dung hang héa cé thé cham lai d6i chut sau ky nghi
I&, nhwng mua |& hoi xuan va cac chwong trinh kich cau du lich dang dién ra
dwoc ky vong sé gitr cho khu viee dich vu tiép tuc sdi dong trong thang toi.

Hinh 13 . Doanh thu béan Ié theo thang

Hinh 14. Doanh thu ban Ié hang thang theo thanh phin
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Nguén: TCTK, KIS

Ngudn: TCTK, KIS
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Hinh 15. Ting truéng doanh thu béan lé theo ty trong déng

gép (diém phan trim) Hinh 16. Chi sé sir dung lao ddng ciia DN céng nghiép

(%) s % So vGi cling ky thang trudc
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Chu thich: Increase=Téang, Decrease=Giam, Tota}=T6ng
RS=Ban |é hang héa, A&C=Dich vy lvu trd, &n udng, TS=Du lich It hanh
Hinh 18. Tang truéng luwdng khach quéc té theo khu vuc so

Hinh 17. Téng lugng khach quéc té theo thang L N ..
véi ciing ky nim ngoai

(Triéu nguoi) =0 2025 ®-2026 (%) mT2/26 ©T1/26
3 [ I
Khac
2.5
b Chau Au
2 My
Dai Loan -6.2
1.56
1.53 1 46 1.52 Han Quéc
1 .
Trung Quéc 201
Téng
o 40)  (20)
TL T2 T3 T4 T5 T6 T7 T8 T9 T10 Ti1 Ti2
Ngudn: TCTK, KIS Ngudn: TCTK, KIS
I
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CPI ting ddng ké khi
gia cda hau hét cac
nhém hang héava
dich vu tang truéc

nhu cdu djp Tét
Nguyén dan

Hinh 19. Thay déi cau tric CPI theo tirng thang

IV. CPI tang manh

Theo Téng cuc Théng ké& (NSO), CPI tdng thé tang 1.14% MoM (3.35% YoY)
trong thang Hai, chl yéu phan anh nhu cau tiéu dung gia ting truéc ky nghi Tét
Nguyén dan. Tinh binh quan, lam phat co ban dat 3.19% YoY, van nam duwdi
muc tiéu kiém soat ctia Chinh phu.

Cu thé, tat ca cac nhém hang héa va dich vy trong ré CPI déu ghi nhan mdc
tang gia do nhu cAu tiéu dung tang trong dip Tét. Trong d6, nhém FFS (Lwong
thwe, thwe phdm) ghi nhan mac tdng manh nhét véi 2.02% MoM, déng gop 72
bps vao murc tang chung cta CPI, chl yéu do nhu cau tdng dbi véi gao va cac
san phadm thwc phdm ché bién, trong khi gia thit lon ting manh 7.43%. Bén
canh dé, nhom Giao théng tang 1.23% MoM, déng gop 12 bps vao CPI, cha
yéu do nhu cau di lai tdng trong ky nghi Tét Nguyén dan.

Bang 5. Thay d@i clia CPI theo hang héa

FFS

(%) Others

1.6

1.2 -

0.8 r

04 r

0.0

0.4) -
02/25 04/25 06/25

—T—\I;'Vigle —Traffic Hang héa L ”‘-’g‘ 9 thgrrf_g) . (+/'?
o) truoc ©UNY ¥/

Hang an va dich vu an udng 35.82 2.02 5.28

D6 ubng va thuée la 2.73 1.18 3.03

May mac, mi nén va giay dép 5.70 0.55 1.87

Nha & va vat liéu xay dwng 18.82 0.56 5.60

Thiét bj va dd dung gia dinh 6.74 0.57 2.23

Thudc va dich vu y té 5.39 0.13 0.74

Giao théng 9.67 1.23 -5.33

Buwu chinh vién théng 3.14 0.01 -0.42

Giéo duc 6.17 0.09 3.21

Van ho4, giai tri va du lich 455 1.36 2.31

08/25 10/25 12/25 02/26 Db dung va dich vu khac 3.58 1.30 4.10
Téng 100.00 1.14 3.35

Ngudn: TCTK, KIS

Hinh 20. C3u tric CPI trong thang (dcb)

Ngudn: TCTK, KIS

Hinh 21. Dién bién CPI so v&i muc tiéu Chinh phua

140 s () CPI%n/n  +CPI % t/t
120 12 114
13 Muc tiéu chinh phu: 4.50 - 5.00%
100 - - - - ---=- - - - =7 7
17 4 r
80 72
60 2
40
20 0
0
Thuc phdm Khéc Nhad  Giao thdng Téng @ -
02/25 05/25 08/25 11/25 02/26
Ngudn: TCTK, KIS Nguén: TCTK, KIS
L
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Ap lwc lam phat trong thang chd yéu phan anh sw gia tdng mang tinh mua vu
cla nhu cau tiéu dung trwdc Tét va thwdng cé xu huéng binh thwéng héa sau
ky nghi. Tuy nhién, rGi ro van hién hu trwdc cac ci sbéc ngoai sinh tir céng
thang dia chinh tri tai Trung Déng. Xung dét leo thang gitra Iran, My, Israel va
cac qudc gia khac trong khu virc dang lam gia ting lo ngai vé trién vong gia
nang lwong toan cau. Néu cang thdng kéo dai, chi phi nang lwong cao hon ¢
thé kich hoat lam phat chi phi day, qua dé gay tac dong bat loi dén hoat dong
kinh té va kinh doanh ctia doanh nghiép trong thoi gian téi.

Hinh 22. Dién bién cia gia dau néi dia tirng thang Hinh 23. Dién bién cia gia dau thé gidi tirng thang
(VND/Iit) )
——— E5RON92 ——— RON95-111 Dau diesel (USD/thuing)
27,000 Déau Brent(T) Dau WTI(T)
125 125
25,000
110
23,000 115
95
21,000 105
80
19,000 95
F 65
17,000 50 85
15,000
¥ ¥ £ T T T 1 1 1n 1 10 10 © 35 75
8 8 8 98 8o d4d4d4d 494 § 5 8 8 28 8 % % 2 8289
FERRS2 S FEERSZSSF 8§ & d & ® 8§ @& & & o
(A FF F B F B F B EEBEEFE B F

Ngudn: Petrolimex, KIS
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FDI cai thién khi ca
vén gidi ngan va vén

4

V. Hoat dong FDI khgi sac

Trong thang Hai, vén FDI gidi ngan dat 1.53 ty USD, ting 6.25% so v&i cling
ky nam truwéc. Liy ké hai thang dau ndm 2026, vén giai ngan dat 3.21 ty USD,

ding ky déu ting tang 8.81% YoY. Trong khi d6, vén FDI dang ky trong thang ghi nhan murc tang
34.67% YoY, dat 3.45 ty USD. Tuy nhién, Iy ké trong 2M26, tbng vdn dang ky
dat 6.03 ty USD, gidm 12.61% YoY.
Hinh 24. Vén FDI giai ngan theo thang Hinh 25. Vén FDI ding ky theo thang
(ty USD) (%) (ty USD)==— Vén déng ky FDI: mua lai cp(T) (%)
~ A V6n déng ky FDI: méi(T)
5 F—Cn FDI gisi ngan(T) 20 10 V8 déing ky FDI: ting thém(T) 150
—0—V5h FDI giai ngan sv cling ky(P) =—0—V0n dang ky FDI: tdng trudng sv cing ky(P)
4 8 100
6
3 50
10 4
2
2
6.25
1 0 (50)
0 0 (2) (100)
02/25 05/25 11/25 02/26 02/25 05/25 08/25 11/25 02/26

Ngudn: TCTK, KIS

Ngudn: TCTK, KIS

Xét theo co' cAu, von dang ky cAp mai dat 3.54 ty USD, tang 61.64% YoY; vén
dang ky diéu chinh dat 1.99 ty USD, gidm 52.39% YoY; trong khi vén gép va
mua ¢ phan dat 0.50 ty USD, gidm 5.72% YoY.

Xét theo nganh, Iinh vwc cong nghiép ché bién ché tao tiép tuc 1a diém dén cha
dao cla dong vén FDI, thu hut khoang 4.40 ty USD, chiém khoang 73.0% téng
vbn dang ky (bao gdm vén cp mai, diéu chinh va gép vén mua cb phan). Tiép
theo 1a linh vc ban budn va ban 18, bao gébm stva chira 6 t6 va xe may, voi
khoang 0.50 ty USD (8.2%), trong khi cac nganh con lai thu hut tdng codng
khoang 1.13 ty USD (18.8%).

Xét theo québc gia diu tw trong hai thang dau nam 2026, Han Quéc 1a nha dau
tw 1&n nhét véi 1.34 ty USD, chiém 37.8% téng vén dang ky cap mai. Tiép theo
la Singapore voi 1.10 ty USD (31.1%), Trung Quéc véi 0.52 ty USD (14.8%),
Nhat Ban voi 0.17 tj USD (4.8%), Hdng Kong véi 0.14 ty USD (4.0%), Hoa Ky
v&i 0.09 ty USD (2.4%) va Samoa véi 0.07 ty USD (1.9%).

—
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Bang 6. Mot sé du an quan trong trong nam 2026

. Vén dang ky
Dw an Linh vuc Quoc gia Vi tri Théng
(Ty USD)
HAOHUA . £ £ N .
Vietnam San xuat Trung Quoc 0.40 bong Nai T2
PCB - Meiko San xuét Nhat Ban 0.15 Phu Tho T1
Electronics
BHFLEX Vina San xuét Han Quéc 0.14 Phu Tho T1
Nguén: KIS
Bang 7. Mét sé thuong vu quan trong trong thang 02 nam 2026
# Loai hinh Cong ty muc tiéu Cong ty thwc hién Trang thai
. . YourNest Venture Capital,
1 INV Phoenix E{t((;botlx Pvt lvyCap Ventures Advisors Hoan tat
Pvt Ltd, Big Capital JSC
2 M&A Skinetiq JSC Marico Ltd Pang thuc hién
3 M&A Barun Vina JSC TheVentures Co Ltd Hoan tat

Nguén: Bloomberg, KIS ‘
Ghi chu: JV — Hop doanh; INV — Bau tw; M&A: Mua ban & sap nhap



Théng ké vi mé

T10/25 T11/25 T12/25 TL26  T2/26| 1Q25 2025 3Q25  4Q25| 2022 2023 2024 2025
Téng GDP thuce (%) 7.05 8.16 8.25 8.46 854  4.98 704  8.02
FDI dang ky (USD bn) 2.98 2.17 4.73 258 345 1098  10.54 7.02 088| 2772 3661 3823 3842
GDP binh quan (USD) 4110 4285 4700 5,026
Ty 1¢ that nghiép (%) 2.20 2.22 2.21 2.22 2.32 2.26 224 222
Xuét khéu (ty USD) 4205 39.07 4403 4319 33.06| 102.84 11062 11838 126.3| 371.85 3555 4055 475.0
Nhap khau (ty USD) 39.45 37.98 4469 4497 3410| 99.68 118.83 12019  123.1| 360.65 327.5  380.8 455.01
Tang trrong XK (%) 17.48 1515 2381 2967 574 1064 1062 1838  19.96| 10.61 44 143 17.00
Tang trong NK (%) 16.83  16.04 27.60 4922 440 1703 1883 2019  21.28 8.35 -8.9 16.7  19.40
Lam phat (%) 325 358 348 253  335| 322 331 327 344 315 325 363 331
USDVND 26,315 26,372 26,225 25950 26,030| 25565 26,121 26,427 26,296| 23650 23,784 25386 26,296
Tang trdng tin dung (%) 2025 1994 17.87  #NA 2018 163  17.48 1061  17.87 142 137 138 17.87
TPCP 10 nam (%) 395 403 419 418 425 3.06 334 376 419 508 239 294 419

Ngudn: TCTK, Bloomberg, FIA, IMF
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Phu luc

Hinh 1. Cac hang héa xuat khiu chinh theo thang

m XK Khu vyt cd vén dau tu tryc R PR i PSRV
(ty USD) ti& nuéc ngodi (T) (%) (tyusp) ™ Dién t, méy tinh va LK (T) (%) (ty USD) III\(/I;Q/CT%C' thiét bi, DC, PT (%)
® XK Khu vuc ¢6 von dau tu truc ®Dién tr, may tinh va LK %n/n(P) PV
40 &b nuG 3 9 4 50 12 i 70 6 ® May moc, thiét bi, DC, PT 4 50
ti€p nuGc ngoai %n/n(P) PO khéc %n/n(P)
40 5 40
4
30 30
3
20 20
2
10 1 10
0 0 0
N W WwmwmwmLwLwmiLwmiwmnwmwmo o N wnuwnmwmiwniLwuwmuwmiwmnwmwmw o N 1N wnwnwwmuwmiwniLwnwmwmm o O
NN NN AN AN AN NN [N A A A A A S I A A I ) IR A S S S S I A A )
ISR THORIFTS I8 I SR TH ORI ANIS o8 I S aYyhoRNeossSaa®
OOgOOOOOﬁﬁﬁOO OOSOOOOOﬂ—q—lOO OOSOOOOOﬁﬁﬁOO
(tyusp) ~ "Diénthoai cacloaiva linh kién (T) g (ty USD) =Hang dét, may (T) (%) (ty USD) (%)
. L, L uGidy dép (T) @ Giay dép %n/n(P)
8 r @ Dién thoai cac loai va linh kién 250 30 5 ¢ @ Hang dét, may %n/n(P) 30 25 - 40
%n/n(P)
.
4
6
3
4
2
2
1
0 0
LW WWWWWLIWLWWW O O N W WWWWW!WIWLWIN O Y L WWWIWLWWIWWIO WY WO
fadddgdadadadadqy Sddagdadagadagy Feddadadgdgaddaqdg
N MO TN O N OO AN AN N MO ¥ N O N O O H N AN N OO TN ON OO AN dN
O 0O o0 o0 O0o0O oo - - - O O O O OO0 0O O O = - - O O O O OO0 o0 o oo - - - O O
(ty usD) ™ Phudng tién van tai va phu tiing (T) ;) (ty USD) G va san pham g (T) (%) (ty USD) = Hang thuy san (T) (%)
A A i s N N o ® Hang thuy san %n/n(P;
20 - ®Phuong tién van tai va phu ting 40 20 - ®G3 va san pham g %n/n(P) 40 15 - ang thuy sén %n/n(P) 550
%n/n(P) .
. o
° 30
r 1.5
20
1.0
10
0.5
0
-10 0.0
R 888888888888 2238888 88238388
N O TN WONODNO = N = N MO TN O N0 O AN AN N MY N OUN© O N oA
OO0 oo o0ooo0oo0o0o - OO O O O 0O 0O 0O o0 O = = = O O O O 0o 0o ooo -+ +H - O o

Ngudn: KIS, TCTK
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Hinh 2. Cac hang héa nhap khiu chinh theo thang

=NK Khu vy c6 vGn dau tu truc tiép nuéc (%) (ty USD)  mDién ttr, méy tinh va LK (T) (%) L EII'?'Y mc, thiét bi, DC, PT (%)
ngoai ac
®NK Khu vuc c6 vn dau tu truc tiép nudc, go 18 @ Dién tir. may tinh va LK 5 80 7 - ® May moc, thiét bi, DC, PT S 60
ngoai %n/n(P) 16 Dién tr, mdy tinh va LK %n/n(P) Khéc %n/n(P)
° 1 70 6
14
60
5
50 12
10 4
40
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30 6 ,
20 4
10 5 1
0 0 0
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g9 gddagadaddaqy Fdddagdagagadaxadg 99989394433 9q
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S35 388c5 83 =+ -0 0o S35 8853833 =4 ~050o s34 858583833 =H058
(%) (ty USD) (%) (ty USD) mSan phdm chét déo (T) (%)
mVai (T) ®Vai %n/n(P) mChitdéo (T) ®Chatdéo %n/n(P) )
7 40 1.5 Y 12 ¢ ®5an pham chét déo %n/n(P) 1 60
1.0
0.8
0.6
0.4
0.2
0.0
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AN NN NN NN NN NN AN AN AN AN NN NN A A NI N NN NN
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(%) (ty USD) L .y (%) (ty USD) ™ Dién thoai cac loai va linh kién (T) (%)
20t (T) 0t %n/n(P) mSatthép (T) eSatthép %n/n(P) @ Dién thoai cac loai va linh kién %n/n(P)
110 1.4 1 60 14 1 1 50
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Mién triv trach nhiém

Bao cao nghién clru va tai liéu marketing cho chirng khoan Viét Nam nay dwoc thue hién va phat hanh b&i phong phan tich ciia CTCP Chirng
khoan KIS Viét Nam, céng ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thuc
hién va phat hanh béo céo phan tich nay va cac tai liéu marketing, dwoc cap chieng chi hanh nghe va dwoc quan ly béi UBCKNN Viét Nam.
Bao co nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng dwoc
sw chap thuan bing van ban ctia CTCP Ching khoan KIS Viét Nam.

Bdo cao nay duoc viét nham muc dich chi cung c&p thong tin. Ban bao cao nay khong nén va khéng dwoc dién giai nhi mot dé nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét cv khoan dau tw nao. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khong can nhic vé
cac muc tiéu d4u tw, tinh hinh tai chinh hodc cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh d4u tw cho riéng minh
céc nha dau tw nén dya vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh doc 1ap cGia minh va tuy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tivng hoan canh. CTCP Ching khoan KIS Viét Nam khéng ddm bao nha dau tw
sé dat dwoc loi nhuan hoac duwoc chia sé loi nhuan twe cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hoac cac bén lién quan, va cac
nhan sw cap cao, giam dbc va nhan vién tuyén b6 mién trlr trach nhiém véi cac khodn 16 hodc tén that lien quan dén viéc s dung toan bo
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct luc nao ma khéng can béo trwdc va cé thé khac hodc nguoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyet dinh d4u tw cudi cung phai dwa trén
cac danh gia ca nhan ctia khach hang, va bao cao phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a chivng ctv cho cac
tranh chép phap ly lién quan dén cac quyét dinh dau tu.

Bép quyén © 2023 cﬂa} CTCP Chirng khoan KIS Viét Nam. Bao céo nay khdng dwoc sao chup, nhan ban hoadc xuét ban (toan bd hoac tirng
phan) hodc tiét 16 cho bat ky ngwdi nao khac ma khéng dwoc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam
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