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Testing the early-year low 
 

Market performance 

After two consecutive weeks of gains, the market recorded a sharp corrective 

week as investor sentiment turned cautious amid escalating conflict in the Middle 

East. 

 

Chart: Testing the early-year low  

The short-term uptrend reversed as the VN-Index posted a significant weekly 

decline, confirming negative short-term signals. Specifically, the index broke 

below key short-term moving averages, including the 10-, 20-, and 50-period 

MAs. 

Although trading volume declined in the final two sessions of the week, it 

remained elevated overall — a signal that confirms the short-term corrective 

trend. Notably, multiple large red-bodied candlesticks appeared consecutively 

throughout the week. 

For the coming week, the 1,800–1,820 point range (corresponding to the 10- and 

50-period MAs) will serve as strong resistance, while the 1,750-point level will 

act as strong support — a zone that coincides with the February 2026 low. 

→ The market confirmed a short-term downtrend on sustained high volume. 

Investors should monitor the market carefully and wait for reversal signals before 

re-entering new positions. 

 

Technical strategy: Wait for reversal signals  

In this scenario, investors should maintain equity exposure at a conservative 

level within their portfolios and wait for clearer reversal signals from the market 

before opening new positions. 

Figure 1. Daily candlestick chart - VNIndex  Table 1. Index statistics 

 

 

 

Close (pts) 1,767 

1w change (%) (4.3) 

1w avg. daily vol.   1,232 

52-week range (pts) 1,918-1,073 

Mkt cap (VND bn) 8,313 

PER (x) 15.9 

PBR (x) 2.1 

Sources: Bloomberg 
 

Source: Fiinpro, AmiBroker, KIS   
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Chart of the day 

 

 

 

 

  

Figure 2. Directional movement indicator - VNIndex  Figure 3. Momentum indicators (Stochastic) - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: Fiinpro, AmiBroker, KIS 

Figure 4. Volatility indicators (ART) - VNIndex  Figure 5. PE - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: KIS, Bloomberg 

Figure 6. Weekly foreign net buy / sell  Figure 7. Weekly domestic institution net buy / sell 

 

 

 

Source: Fiinpro, KIS  Source: Fiinpro, KIS 
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Chart of the day 
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contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may 
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the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment 
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■ Country-specific disclaimer 

United States: This report is distributed in the U.S. by Korea Investment & Securities America, Inc., a member of FINRA/SIPC, and is only 
intended for major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons 
that receive this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not 
received this report under any express or implied understanding that they will direct commission income to Korea Investment & Securities, 
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contents of this report in the U.S.  The securities described in this report may not have been registered under the U.S. Securities Act of 1933, 
as amended, and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from 
the registration requirement. 
 
United Kingdom: This report is not an invitation nor is it intended to be an inducement to engage in investment activity for the purpose of 
section 21 of the Financial Services and Markets Act 2000 of the United Kingdom ("FSMA"). To the extent that this report does constitute such 
an invitation or inducement, it is directed only at (i) persons who are investment professionals within the meaning of Article 19(5) of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) of the United Kingdom (the "Financial Promotion Order"); (ii) 
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and (iii) any other persons to whom this report can, for the purposes of section 21 of FSMA, otherwise lawfully be made (all such persons 
together being referred to as "relevant persons"). Any investment or investment activity to which this report relates is available only to relevant 
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Hong Kong: This research report and marketing materials may be distributed in Hong Kong to institutional clients by Korea Investment & 
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