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Market movements 

  6 Mar 1D 1M 3M YTD 

VNIndex (pt, % 
chg.) 

1,767.8 (2.25) 0.74  1.18  (0.93) 

Turnover (VND 
bn) 

33,720.0     

VN30 (pt, % 
chg.) 

1,904.2 (1.99) (2.24) (3.49) (6.23) 

 

Major indicators   

  6 Mar 1D 1M 3M YTD 

1-yr gov’t bonds (%, bp 
chg.) 

3.25 (0.93) 1.74 8.85 7.42 

3-yr gov’t bonds (%, bp 
chg.) 

3.47 1.65 4.68 9.34 11.90 

USD/VND (% chg.) 26,235 (0.08) (1.20) 0.51 0.23 

JPY/VND (% chg.) 166 0.26 (0.15) 1.95 1.31 

EUR/VND (% chg.) 30,454 (0.05) 0.81 0.81 1.32 

CNY/VND (% chg.) 3,797 0.15 (1.41) (1.76) (0.89) 

  Prev. close 1D 1M 3M YTD 

10-yr US Treasury (%, 
bp chg.) 

4.2 1.03 (0.50) (0.16) 0.33 

WTI (USD/bbl, % chg.) 109.8 20.75 70.54 88.43 91.15 

Gold (USD/oz, % chg.) 5,043 (2.49) 1.04 19.96 17.10 

 

Domestic institutions net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

FPT 478.7   SHB (196.6) 

VHM 197.2   MWG (122.2) 

SSI 159.5   MBB (100.1) 

VNM 126.1   BSR (82.0) 

STB 116.7   VCI (64.3) 

     

Foreign net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

BSR 160.6   FPT (578.1) 

DCM 117.9   SSI (186.8) 

MWG 86.9   VIC (171.2) 

PVT 61.6   VHM (122.2) 

VCI 59.7   VPB (90.1) 

     

Daily performance by sector 

Top five sectors % chg.   
Bottom five 
sectors 

% chg. 

Oil & Gas 0.01   Financial Services (0.05) 

Insurance 0.00   Utilities (0.05) 

Travel & Leisure 0.00   Chemicals (0.04) 

Health Care (0.00)  Real Estate (0.03) 

Basic Resources (0.00)  Retail (0.03) 

 

 

Total earning estimate of VN30 components 

  Revenue NI EPS growth PE PB PS ROE 

  (VND tn)  (VND tn) (% yoy)  (x) (x) (x) (%) 

2022 2,015 277 117 9.8 1.6 1.4 18.4 

2023 2,272 277 102 11.7 1.6 1.3 14.3 

2024 1,461 334 123 11.7 1.6 1.5 14.8 

2025 1,777 445 172 11.6 1.8 1.9 15.8 

 

 

Vietnam indicators  
  2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 

Real GDP Growth (% 
yoy) 

6.9  7.4  7.6  7.1  8.0  8.2  8.5  

Trade balance (USD bn) 4.2  8.9  4.0  3.2  4.4  8.9  3.2  
CPI (% yoy, avg.) 4.4  3.5  2.9  3.2  3.3  3.3  3.4  
Credit growth (%) 15.3  16.1  13.8  16.3  17.5  13.4  17.9  

USD/VND (avg.) 25,458  24,093  25,386  25,565  26,121  26,424  26,296  

US GDP (% yoy) 1.9  2.8  2.5  (0.3) 2.2  3.0  2.5  
China GDP (% yoy) 4.7  4.6  4.8  5.4  5.2  4.8  4.5  
Sources: Bloomberg, KIS Research 
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Market commentary & News 
 Market commentary 

 

 Negative developments 

The market recorded broad-based selling pressure as red dominated across most sectors. In particular, the 

Brokerage and Real Estate sectors saw the largest number of sharply declining stocks. 

At the close, the VNIndex decreased by 2.25% at 1,767 pts. Meanwhile, the VN30Index decreased to 1.99% to 

close at 1,904 pts. Intraday trading volume and value reached 1,032 million shares/VND33,719bn, down 21%/18%, 

respectively, compared to the average of the last five sessions. 

Foreign were net selling, with more than VND1,309bn, focusing on FPT, SSI, and VIC with net values of VND578bn, 

VND186bn, and VND171bn, respectively. In contrast, they focused net buying on BSR, DCM, and MWG with net 

values of VND160bn, VND117bn, and VND86bn, respectively.   

The Banking sector declined, led by TCB (-2.33%), BID (-1.91%), STB (-1.69%), CTG (-1.52%), VCB (-1.44%), LPB 

(-1.40%), VPB (-1.30%), MBB (-1.29%), TPB (-1.17%), ACB (-1.06%), VIB (-0.89%), and HDB (-0.19%). 

The Real Estate sector closed in negative territory, including VIC (-5.04%), KDH (-3.93%), KBC (-3.02%), VRE (-

2.78%), and BCM (-0.68%). 

The Brokerage sector underperformed, with declines in TCX (-7.00%), VCI (-6.17%), SSI (-5.97%), VPX (-5.31%), 

VCK (-4.97%), HCM (-4.69%), and VND (-3.97%). 

Additionally, capital outflows were also seen in large-cap stocks such as GVR (-6.91%), GAS (-6.35%), PLX (-

4.17%), FPT (-3.32%), MWG (-2.93%), MSN (-2.66%), VNM (-1.27%), and SAB (-0.11%). 

The market continued to experience a sharp decline while successively breaking below key moving averages, 

indicating that the short-term trend is turning less favorable and correction risks remain present. This development 

reflects that selling pressure continues to dominate the market. Therefore, investors should prioritize risk 

management and wait for clearer signs of stabilization. 

Macro & Strategy 
 Chart of the day 

 
Testing the early-year low  

 Market performance 

After two consecutive weeks of gains, the market recorded a sharp corrective week as investor sentiment turned 

cautious amid escalating conflict in the Middle East. 

 Chart: Testing the early-year low  

The short-term uptrend reversed as the VN-Index posted a significant weekly decline, confirming negative short-

term signals. Specifically, the index broke below key short-term moving averages, including the 10-, 20-, and 50-

period MAs. 

Although trading volume declined in the final two sessions of the week, it remained elevated overall — a signal that 

confirms the short-term corrective trend. Notably, multiple large red-bodied candlesticks appeared consecutively 

throughout the week.s 

For the coming week, the 1,800–1,820 point range (corresponding to the 10- and 50-period MAs) will serve as 

strong resistance, while the 1,750-point level will act as strong support — a zone that coincides with the February 

2026 low. 

 The market confirmed a short-term downtrend on sustained high volume. Investors should monitor the market 

carefully and wait for reversal signals before re-entering new positions. 

 

https://stockkisvn.vn/wp-content/uploads/2026/03/Chart-of-the-day_En_20260309.pdf
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 Technical strategy: Wait for reversal signals  

In this scenario, investors should maintain equity exposure at a conservative level within their portfolios and wait 

for clearer reversal signals from the market before opening new positions. 

Event Calendar  

 Event calendar 

Ex-right date 
Exercise 

day 
Ticker Exchange Right Rate 

Value  
(VND bn) 

09/03/2026 09/04/2026 SAF HNX Annual General Meeting   

09/03/2026  PCH HNX Annual General Meeting   

09/03/2026  PSN UPCoM Annual General Meeting   

09/03/2026 09/03/2026 PTM  Share Issue 10.00%  

09/03/2026  S72 UPCoM Annual General Meeting   

09/03/2026 10/04/2026 VMS HNX Annual General Meeting   

09/03/2026  SP2 UPCoM Annual General Meeting   

09/03/2026  HOM HNX Annual General Meeting   

09/03/2026 08/04/2026 BSQ UPCoM Annual General Meeting   

09/03/2026 27/03/2026 ISH UPCoM Cash Dividend (VND1000/share) 10.00% 1,000 

09/03/2026 10/04/2026 PAS UPCoM Annual General Meeting   

09/03/2026 10/04/2026 TPC HOSE Annual General Meeting   

09/03/2026 09/04/2026 IJC HOSE Annual General Meeting   

09/03/2026 12/04/2026 PTG UPCoM Annual General Meeting   

09/03/2026  PVR UPCoM Annual General Meeting   

09/03/2026  TNP UPCoM Annual General Meeting   

09/03/2026 21/04/2026 PGB UPCoM Annual General Meeting   

09/03/2026 08/04/2026 DVW UPCoM Annual General Meeting   

09/03/2026  DHA HOSE Annual General Meeting   

09/03/2026 08/04/2026 CNT UPCoM Annual General Meeting   

09/03/2026  SEB HNX Annual General Meeting   

09/03/2026 20/04/2026 MCM HOSE Annual General Meeting   

09/03/2026 01/04/2026 DNC HNX Cash Dividend (VND1500/share) 15.00% 1,500 

09/03/2026 25/04/2026 DNC HNX Annual General Meeting   

09/03/2026 16/04/2026 FPT HOSE Annual General Meeting   

09/03/2026 17/04/2026 TQW UPCoM Annual General Meeting   

09/03/2026 15/04/2026 HMG UPCoM Annual General Meeting   

10/03/2026 10/03/2026 VCK  Share Issue 60.00%  

10/03/2026 08/04/2026 GEE HOSE Annual General Meeting   

10/03/2026 10/04/2026 HMC HOSE Annual General Meeting   

10/03/2026  NNC HOSE Annual General Meeting   

10/03/2026 22/04/2026 DGW HOSE Annual General Meeting   

10/03/2026 11/04/2026 MQN UPCoM Annual General Meeting   

10/03/2026 09/04/2026 NTW UPCoM Annual General Meeting   

10/03/2026 13/04/2026 BSR HOSE Annual General Meeting   

10/03/2026 17/04/2026 PLC HNX Annual General Meeting   

10/03/2026 13/04/2026 SST UPCoM Annual General Meeting   

10/03/2026 18/04/2026 L10 HOSE Annual General Meeting   
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10/03/2026 09/04/2026 DDM UPCoM Annual General Meeting   

10/03/2026 16/04/2026 IFS UPCoM Annual General Meeting   

11/03/2026 17/04/2026 TRA HOSE Annual General Meeting   

11/03/2026 02/04/2026 KTS HNX Cash Dividend (VND500/share) 5.00% 500 

11/03/2026 11/04/2026 DND UPCoM Annual General Meeting   

11/03/2026 15/04/2026 BCE HOSE Annual General Meeting   

11/03/2026 16/04/2026 D2D HOSE Annual General Meeting   

11/03/2026 15/04/2026 TMC HNX Annual General Meeting   

11/03/2026 24/04/2026 THD HNX Annual General Meeting   

11/03/2026 18/04/2026 PTD HNX Annual General Meeting   

11/03/2026  MES UPCoM Annual General Meeting   

11/03/2026 10/04/2026 TDS UPCoM Annual General Meeting   

11/03/2026 24/04/2026 DRC HOSE Annual General Meeting   

11/03/2026 10/04/2026 SPH UPCoM Annual General Meeting   

11/03/2026 22/04/2026 EVE HOSE Annual General Meeting   

11/03/2026  MIG HOSE Annual General Meeting   

11/03/2026 22/04/2026 HCC HNX Annual General Meeting   

11/03/2026 22/04/2026 DCM HOSE Annual General Meeting   

11/03/2026  NAP HNX Annual General Meeting   

11/03/2026 15/04/2026 BSD UPCoM Annual General Meeting   

12/03/2026  HAF UPCoM Record date for ballot   

12/03/2026 15/04/2026 PGC HOSE Annual General Meeting   

12/03/2026 31/03/2026 TLG HOSE Cash Dividend (VND2500/share) 25.00% 2,500 

12/03/2026  SBL UPCoM Annual General Meeting   

12/03/2026 22/04/2026 CIG HOSE Annual General Meeting   

12/03/2026  KSF HNX Annual General Meeting   

12/03/2026 20/04/2026 PTS HNX Annual General Meeting   

12/03/2026  SSH UPCoM Annual General Meeting   

12/03/2026  RGG UPCoM Annual General Meeting   

12/03/2026  HGT UPCoM Annual General Meeting   

12/03/2026  QHW UPCoM Annual General Meeting   

12/03/2026 19/04/2026 INN HNX Annual General Meeting   

12/03/2026 17/04/2026 KST HNX Annual General Meeting   

12/03/2026  SZL HOSE Annual General Meeting   

12/03/2026 18/04/2026 TBD UPCoM Annual General Meeting   

12/03/2026 15/04/2026 BPC HNX Annual General Meeting   

12/03/2026 17/04/2026 FRT HOSE Annual General Meeting   

12/03/2026 24/04/2026 CCL HOSE Annual General Meeting   

12/03/2026  BHK UPCoM Annual General Meeting   

13/03/2026 15/04/2026 PTP UPCoM Annual General Meeting   

13/03/2026  VCK  Annual General Meeting   

13/03/2026 22/04/2026 VTX UPCoM Annual General Meeting   

13/03/2026 23/04/2026 STG HOSE Annual General Meeting   

13/03/2026 16/04/2026 TSC HOSE Annual General Meeting   

13/03/2026 20/04/2026 VPX  Annual General Meeting   

13/03/2026  PHC HOSE Annual General Meeting   

13/03/2026 16/04/2026 FIT HOSE Annual General Meeting   

13/03/2026  PDB HNX Annual General Meeting   
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13/03/2026 16/04/2026 PPY HNX Annual General Meeting   

13/03/2026  HTG HOSE Annual General Meeting   

13/03/2026 22/04/2026 SHB HOSE Annual General Meeting   

13/03/2026 15/04/2026 PGI HOSE Annual General Meeting   

13/03/2026 18/04/2026 NAW UPCoM Annual General Meeting   

13/03/2026  VTR UPCoM Annual General Meeting   

13/03/2026 15/04/2026 MVN UPCoM Annual General Meeting   

13/03/2026 17/04/2026 SHS HNX Annual General Meeting   

13/03/2026  ITQ HNX Annual General Meeting   

13/03/2026  STH UPCoM Annual General Meeting   

13/03/2026  HLD HNX Annual General Meeting   

13/03/2026  TCM HOSE Annual General Meeting   

13/03/2026 22/04/2026 SWC UPCoM Annual General Meeting   

13/03/2026  ILC UPCoM Annual General Meeting   

13/03/2026 15/04/2026 SBA HOSE Annual General Meeting   

13/03/2026  PC1 HOSE Annual General Meeting   

13/03/2026 22/04/2026 STB HOSE Annual General Meeting   

13/03/2026  SMB HOSE Annual General Meeting   

13/03/2026 22/04/2026 KSV HNX Annual General Meeting   

13/03/2026  SAV HOSE Annual General Meeting   

13/03/2026 18/04/2026 MWG HOSE Annual General Meeting   

13/03/2026 15/04/2026 HAT HNX Annual General Meeting   

13/03/2026 22/04/2026 ICN UPCoM Annual General Meeting   

13/03/2026 16/04/2026 PEG UPCoM Annual General Meeting   

13/03/2026 16/04/2026 UDJ UPCoM Annual General Meeting   

13/03/2026  MSR UPCoM Annual General Meeting   

13/03/2026 13/03/2026 IDV HNX Share Issue 15.00%  

13/03/2026 20/04/2026 PIA HNX Annual General Meeting   

13/03/2026  NDC UPCoM Annual General Meeting   

13/03/2026 09/04/2026 PTH UPCoM Annual General Meeting   

13/03/2026 11/04/2026 NJC UPCoM Annual General Meeting   

13/03/2026 10/04/2026 PEQ UPCoM Annual General Meeting   

13/03/2026 24/04/2026 PAC HOSE Annual General Meeting   

13/03/2026  SCO UPCoM Annual General Meeting   

13/03/2026  CLW HOSE Annual General Meeting   

13/03/2026 15/04/2026 OCB HOSE Annual General Meeting   

13/03/2026 25/04/2026 DVC UPCoM Annual General Meeting   

13/03/2026 15/04/2026 NFC HNX Annual General Meeting   

13/03/2026  PWA UPCoM Annual General Meeting   

13/03/2026 15/04/2026 EID HNX Annual General Meeting   

13/03/2026 08/04/2026 MTP UPCoM Annual General Meeting   

13/03/2026 15/04/2026 CGV UPCoM Annual General Meeting   

13/03/2026  L45 UPCoM Annual General Meeting   

13/03/2026 15/04/2026 CLX UPCoM Annual General Meeting   

13/03/2026 28/04/2026 V21 HNX Annual General Meeting   

13/03/2026  FHN UPCoM Annual General Meeting   

13/03/2026  TTC HNX Annual General Meeting   

13/03/2026 14/04/2026 DAE HNX Annual General Meeting   
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■ Guide to KIS Vietnam Securities Corp. stock ratings based on 12-month forward performance 
 BUY: Expected total return will be 15% or more 
 Hold: Expected total return will be between -5% and 15% 
 Sell: Expected total return will be -5% or less  
 KIS Vietnam Securities Corp. does not offer target prices for stocks with Hold or Sell ratings. 

 

■ Guide to KIS Vietnam Securities Corp. sector ratings for the next 12 months 

 Overweight: Recommend increasing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 
capitalization.  

 Neutral: Recommend maintaining the sector’s weighting in the portfolio in line with its respective weighting in the VNIndex based on market capitalization.  
 Underweight: Recommend reducing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 

capitalization.  
 

■ Analyst Certification 
I/We, as the research analyst/analysts who prepared this report, do hereby certify that the views expressed in this research report accurately reflect my/our 
personal views about the subject securities and issuers discussed in this report. I/We do hereby also certify that no part of my/our compensation was, is, 
or will be directly or indirectly related to the specific recommendations or views contained in this research report. 
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