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Reversal signal? 
 

Market performance 

After three consecutive weeks of correction, the market recorded a growth week 

before the Lunar New Year, supported by large-cap stocks. 

 

Chart: Reversal signal?  

The long-term upward trend remains intact as the index still closed above the 

100-period moving average. However, additional confirmation signals regarding 

the short-term trend require observation as the signals lack consistency. 

Accordingly, the index returned to close above short-term moving averages such 

as the 10, 20, and 50-period moving averages. This implies a short-term upward 

trend, especially as demand remained at low price levels in the trading session 

before the Lunar New Year holiday. 

On the opposite side, liquidity declined, showing that capital flow has not yet 

returned to the market, implying cautious investor sentiment ahead of the holiday. 

Therefore, a confirmation signal in upcoming trading sessions proves necessary 

to confirm the forthcoming trend. 

During this week, the 1,840-1,850 point threshold will serve as strong resistance, 

while the 1,790-1,800 point threshold will serve as strong support. 

→ Despite the growth, the VN-Index requires additional signals to confirm the 

upcoming trend. Therefore, investors need to exercise caution in observing the 

market and wait for signals before reopening new positions. 

 

Technical strategy: Wait for Confirmation Signals  

In this situation, investors should maintain their current stock allocation and wait 

for confirmation signals before reopening new positions.  

Figure 1. Daily candlestick chart - VNIndex  Table 1. Index statistics 

 

 

 

Điểm số 1,824 

% thay đổi theo tuần 3.9 

KLGDTB 1 tuần (CP) 614 

Thấp/Cao 52 tuần 1,918-1,073 

Vốn hoá (Ngàn tỷ đồng) 8,565 

PER (x) 16.4 

PBR (x) 2.3 

Sources: Bloomberg 
 

Source: Fiinpro, AmiBroker, KIS   
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Chart of the day 

 

 

 

 

  

Figure 2. Directional movement indicator - VNIndex  Figure 3. Momentum indicators (Stochastic) - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: Fiinpro, AmiBroker, KIS 

Figure 4. Volatility indicators (ART) - VNIndex  Figure 5. PE and PB - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: KIS, Bloomberg 

Figure 6. Weekly foreign net buy / sell  Figure 7. Weekly domestic institution net buy / sell 

 

 

 

Source: Fiinpro, KIS  Source: Fiinpro, KIS 
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Chart of the day 
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contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may 
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the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related to investment 
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discussed herein should contact and place orders with Korea Investment & Securities America, Inc., which accepts responsibility for the 
contents of this report in the U.S.  The securities described in this report may not have been registered under the U.S. Securities Act of 1933, 
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the registration requirement. 
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section 21 of the Financial Services and Markets Act 2000 of the United Kingdom ("FSMA"). To the extent that this report does constitute such 
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