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Xin Chao Viét Nam

Bién dong thi trudng cO GI HOM NAY?

19/01  1ngay T 3T YTD
VNIndex (diém, %)  1,896.59 09 113 96 63  Nhan dinh thj trwdng & Tin tirc
GTGD (ty ddng) 37,657 ] . .
. Nhan dinh thi trwo'ng: Sac xanh dau tuan
VN30 (diém, %) 2,094.24 0.7 8.3 5.9 3.1 ¢ T : 9
Cac chi s& Vi mé & Chién lwoc
19/01 1 ngay 1T 3T  YTD e Chtrng quyén c6 bao dam: Dién bién tich cuwc
TPCP 1 ném (%, dcb, 207 082 (0.36 092 054 . .
) (%, deb) (0.36) Lich sw kién

TPCP 3 ném (%, dcb) 230 040 043 084 163 : : :

USD/VND (%) 26,261.00 004 021 030 0.13
JPY/VND (%) 166.24 (0.03) 036 513  0.98

EUR/VND (%) 30,503.00 (0.16) 1.02 063  1.16
CNY/VND (%) 3,771.37 (0.06) (0.89) (1.94) (0.23)

Phiéntrwoc 1 ngay 1T 3T YTD

TPKB My 10 nam (%, 422 000 183 534 134
dcb)
WTI (USDI/thiing, %) 58.87 (0.96) 3.90 231 253
Vang (USD/oz, %) 466772 156 758 971  8.38

Giao dich NPT t6 chirc trong nuéc

Mua rong (Ty ddng) Ban rong (Ty déng)
HCM 85.4 VIX (147.3)
VHM 83.7 HPG (141.3)
MSN 83.0 CTG (75.9)
KBC 554 BSR (694 Ygc tinh téng Igi nhuan doanh nghiép cac ¢8 phiéu
VRE 51.1 VPB (69.0) trong VN30
. . . . LNHD LN rong TangEPS ~ PE  PB EVEBTDA  ROE
Giao dich khdi ngoai (Tydéng) (Tydéng) (% nin) (0 (x) )
Mua rong (Ty déng) Ban rong (Ty déng) 2022 2063 277 1166 98 1& 14 184
2023 2334 277 1020 117 16 13 143
GAS 1236 HCM (133.6)
2024 1295 334 1231 117 16 15 148
PLX 117.9 VRE (79.0)
2025 1288 384 1359 149 24 22 163
cTG 117.1 MSN (66.0)
HPG 91.6 MWG (73) . tonz o napen
Cac chi bao vi mo Viét Nam
KBC 805 E1VFVN30 (44.9) :
1024 2Q24 3Q24 4Q24 1Q25 2Q25  3Q25
Bién dong theo nganh GDP (% vn) 5.7 69 74 76 71 80 8.2
Top 5 nganh ting % Top 5 nganh giam % (?yaﬂs(gr)] fuongma g1 45 g9 40 32 44 89
Néng Ivong 4.12 O 16 & phu tiing ©-78) cpi6nn. TB) 38 44 35 29 32 33 3.3
Dich vu tidu diing 3.92 Hang khong thiét yéu ©42) 0 dung (%) 125 153 161 138 163 175 134
Truyen thong & gidi tr 1.88 Duoc & sinh hoo 0-28) yspND () 24,786 25458 24,003 25,386 25,565 26,121 26,424
Hang héa ca nhan 1.77 Thiét bj & DV y té (0.16) GDP M (% i) 16 19 28 25 ©0.3) 29 3.0
Bao hiém 1.24 Phan mém & dich vu 0.32 £
g?zn)m”g Qe 49 47 46 48 54 52 4.8

NAnAn: KIR REQFARCH Rlnamhara

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong

Sac xanh dau tuan

Thi trw&ng ghi nhan phién thr hai tang diém tich cwc, trong d6, nhém Bat dong san va Chirng khoan 1a hai nhém
nganh cé nhiéu ma tang diém tét.

Két phién, VNIndex tang 0.93%, déng ctra & nguwéng 1,896 diém. Trong khi d6, VN30Index tdng 0.67%, déng ctra
tai 2,094 diém. Khéi lwong va gia tri giao dich trong phién dat 1,166 triéu c phiéu/37,656 ty dong, tang lan lwot
9%/8% so v&i trung binh clia nam phién giao dich trwéc do.

Khéi ngoai mua rong, véi hon 501 ty ddng, & cac ma GAS, PLX va CTG vdi gia tri 1an lwot 13 123 ty dong, 117 ty
ddng va 117 ty déng. Ngworc lai, ho tap trung ban cac ma HCM, VRE va MSN v&i gia tri 1an lwot 1a 133 ty dong, 79
ty ddng va 66 ty dong.

Churng khoan c6 ty suét sinh [&i tbt, bao gdm VIX (+5.26%), VCK (+3.34%), VPX (+2.27%), VCI (+0.29%) va VND
(+0.24%).

BAt dong san ghi nhan tang diém, nher KBC (+6.74%), BCM (+1.68%), VIC (+1.31%) va VHM (+0.73%).

Ngan hang déng clra trong séc xanh, & VPB (+2.60%), BID (+1.76%), MBB (+1.66%), TCB (+1.40%), HDB
(+1.05%), ACB (+1.01%), CTG (+1.01%) va SHB (+0.92%).

Bén canh dd, dong vén con db vao cac cb phiéu vén héa Ién nhw MWG (+3.57%), MSN (+0.49%) va PLX (+0.39%).

Mac du thj trudng két phién tang diém, nhung thanh khodn lai cé diu hiéu ha nhiét. Dién bién nay ham y tam ly
clia nha dau tw van duy tri sw than trong. Do vay, nha diu tw nén duy tri sy quan sat va chd doi tin hiéu tiép theo
twr thi trvong.

Vi mo & Chién lugc

Chirng quyén cé bao dam

Dién bién tich cuc

Trong tuan 3, thanh khodn trén thi trvong tiép tuc tang. Cu thé, khdi lvong va gia tri giao dich trong tuan ghi nhan
& mirc 332.7 triéu chirng quyén/661.1 ty dong, tang lan lwot 18.9%/ 19.8% so véi tuan lien trwéc.

Déi véi gia tri giao dich theo tai san co s&, STB va HPG la nhirng tai sén co s& co chirng quyen thu hat phan 16n
hoat ddng giao dich v&i 12% téng gia tri giao dich. Xép sau dé la cac chirng quyén cuia cac cd phiéu nhu MWG,
VPB, MBB va VNM.

Déi v&i cac ma chirng quyén cé thoi gian dao han trén 1 thang, bién dong ting ghi nhan & cac ma CFPT2531
(+130.0%), CVNM2503 (+116.3%) va CMBB2519 (+94.8%). O hwdng nguwoc lai, bién ddng gidm ghi nhan & cac
ma CVPB2531 (-93.3%), CVPB2531 (-57.8%) va CMBB2520 (-54.8%).

Trong tuan vira qua, thi trucmg chirng quyen tiép tuc ghi nhan dién bién tich cwc khi dong tién duy tri xu hwéng gia
tang 6n dinh, déng thO’I sb lwong chirng quyen tang gia van chiém wu thé. Dya trén két qua dinh gla bang mé hinh
Black-Scholes, mot sé6 ma chung quyén dang dwoc dinh gia thdp (undervalued), ndi bat gém: CSTB2538,
CMBB2518 va CVPB2533. O hwéng nguwoc lai, cdc ma nhw CVIC2516, CMWG2602 va CTCB2521 dang trong
trang thai bi dinh gia cao (overvalued), theo thdng ké trén tdng sb 271 ma chirng quyén dwoc dinh gia.
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NoOi dung sw kién

Phat hanh c6 phiéu
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam véi cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng loi nhuan ky vong la 15% hoéc hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cdia nganh trong danh muc so véi ty trong dwa trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von héa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwc hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cda chung téi vé cong ty dwoc phan
tich trong bao cgo. Ching t6i ciing xac nhan ring chung t6i da, dang va sé khéng nhan dwoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mét cach truc tiép hoic gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dworc thwe hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoan KIS Viét Nam khong dém béo nha dau tw s& dat dwoc lgi nhuan hoac duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao c4o nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chirng ¢t cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2026 ctia CTCP Chirng khoan KIS Viét Nam. Bdo céo nay khéng duoc sao chup, nhan ban hogc xuét ban (toan bd hoac tivng phan) hoic tiét
16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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