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A double top pattern?

Market performance

After four consecutive weeks of growth, the market recorded a sharp weekly
decline as selling pressure intensified dramatically in the final session of the
week.

Chart: A double top pattern?

The market sent negative signals as the VNIndex closed below key moving
averages in the week's final session, including the 10-period, 20-period, and 50-
period moving averages. Additionally, the volume increase during this session
suggests confirmation of the current downtrend.

Investors need to observe the pattern that closely resembles a double top.
Accordingly, this pattern features peaks formed in October and December. With
the neckline around the 1,500-1,580 point zone, if the index closes below this
threshold, the pattern will receive confirmation, and the price target would then
be around the 1,400-1,450 point zone.

- The short-term downtrend may have returned with the sharp decline in the
previous week's final session. Increased liquidity represents a confirmation
signal for this pattern. Therefore, investors need to exercise caution and reduce
equity allocation to safe levels.

Technical strategy: Maintain safe equity allocation

In this situation, investors need to exercise caution, monitor the market, and
reduce equity allocation to safe levels.

Figure 1. Daily candlestick chart - VNIndex
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Figure 2. Directional movement indicator - VNIndex
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Figure 3. Momentum indicators (Stochastic) - VNIndex

70 -

60 -

50

40

30

20

10

0

+DI ——-DI ADX

May-25

Jun-25 Jul-25 Aug-25 Sep-25 Oct-25

120

100

80

60

40

20

0 I

%D — %k

May-25 Jun-

25 Jul-25 Aug-25 Sep-25 Oct-25

Source: Fiinpro, AmiBroker, KIS

Figure 4. Volatility indicators (ART) - VNIndex
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Figure 5. PE and PB - VNIndex
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Figure 6. Weekly foreign net buy / sell
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Figure 7. Weekly domestic institution net buy / sell
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