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 A sell signal? 

 
Market performance 

The market recorded a corrective week, marked by a sharp decline of more than 

2% in the last trading session of the week. 

 

Chart: A sell signal? 

In the short term, the VNIndex has shown several negative signals as it dropped 

sharply and fell below the 10-day moving average. In addition, trading volume 

increased during the session, implying the possibility of a short-term correction. 

However, the index still maintains its uptrend in the medium to long term, 

supported by previously confirmed technical patterns, including: 

 Triangle pattern: Formed based on the index’s highs and lows from Aug to 

Oct, with a breakout recorded on Oct 6, 2025. As this is a continuation 

pattern, its price target is projected based on the prior upward movement. 

Accordingly, the target range for this pattern is 1,850-1,900 points. 

 Rectangle pattern: Identified from the closing prices of highs and lows 

between Aug and Sep 2025. A breakout signal appeared on Oct 9, 2025, 

with a target equal to the height of the pattern, or around 1,800 points. 

 The market may enter a short-term consolidation phase, but the broader 

uptrend remains intact. Therefore, investors should closely monitor the market 

and wait for a clear reversal signal before opening new positions. 

 

Technical strategy: Maintain current equity allocation 

In this context, investors may maintain existing equity exposure in their portfolios 

and wait for clearer reversal signals before initiating new long positions. 

 

 

Figure 1. Daily candlestick chart - VNIndex  Table 1. Index statistics 

 

 

 

Close (pts) 1,747 

1w change (%) 3.0 

1w avg. daily vol. 972 

52-week range (pts) 1747-1073 

Mkt cap (VND tn) 7,579 

PER (x) 16.9 

PBR (x) 2.2 

Sources: Bloomberg 

 

Source: Fiinpro, AmiBroker, KIS   
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Chart of the day 

 

 

 

 

  

Figure 2. Directional movement indicator - VNIndex  Figure 3. Momentum indicators (Stochastic) - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: Fiinpro, AmiBroker, KIS 

Figure 4. Volatility indicators (ART) - VNIndex  Figure 5. PE and PB - VNIndex 

 

 

 
Source: Fiinpro, AmiBroker, KIS  Source: KIS, Bloomberg 

Figure 6. Weekly foreign net buy / sell  Figure 7. Weekly domestic institution net buy / sell 

 

 

 

Source: Fiinpro, KIS  Source: Fiinpro, KIS 
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Chart of the day 
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