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Bién dong thi trudng

CO Gi HOM NAY?

04/09 1 ngay T 3T YD
&?'”dex (@ém. 1 596,29 0os 110 260 339 Nhandinh thitrwong & Tin tiee
GTeD “{ dong) 40,002 e Nhan dinh thi trwéng: Hwéng dén 1,700 diém
VN30 (didm, %)  1,883.59 13 13.9 31.2 40.1
. Vi mo & Chién lwoc
Cac chi s6 ;
04/09 1 ngay 1T 3T YD e Market Trader: Thanh khoan sut gidam trwéc ky
TPCP 1 nam (%, dcb) 207 082 (0.36) 0.92 0.54 nghti I&
TPCP 3 nam (%, dcb) 230 040 043 084 1.63
USD/VND (%) 26387.00 000 (075) (L18) (4D | i b <y kién
JPY/VND (%) 177.96 (0.28) (0.29) 158  (8.69)  ° : ;
EURIVND (%) 30,752.00 (0.08) (1.44) (3.50) (13.70)
CNY/VND (%) 3,695.54 (0.09) (1.25) (1.85)  (5.52)
Phigntreéc 1 ngay T 3T YD
TPKB My 10 ném (%, dcb) 419 (0.64) (0.06) (3.80)  (8.30)
WTI (USD/thiing, %) 62.96 (1.58) (5.02) 0.8 (12.21)
Vang (USD/oz, %) 3,539.29 (0.02) 540 562 3551
Giao dich NPT t4 chirc trong nuédc
Mua réng (Tydéng)  Ban rong (Ty dong)
VPB 1908 HPG (285.4)
MWG 137.0 SHB (174.6)
TCB 136.7 NKG (106.1)
DXG 107.7  FPT (101.8)
cTG 9.7 Hcm ©14) yec tinh tong Igi nhuan doanh nghiép cac ¢é phiéu
Giao dich khéi ngoai trong VN30
LNHD LN rong Tang EPS PE PB EV/IEBITDA ROE
Mua rong (Tydéng)  Ban rong (Ty dong) (Ty dong) (Ty déng) (% n/n) x) ) () (%)
HPG 6709  VPB (397.9) 2022 2,063 277 1166 98 16 14 184
MSB 3508 VHM (205.8) 2023 2,334 277 1020 117 16 1.3 143
FPT 1022 MSN (150.6) 2024 1,227 334 1231 117 16 1.5 14.8
NKG 1083  MWG (145.5) 2025 1227 380 1358 137 2.1 20 152
Nguon: KIS Research, Bloomberg
HSG 722 GEX (126.6) oIS
Cac chi bao vi mo Viét Nam
4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
GDP (% nin) 67 57 69 74 76 71 8.0
Bién dong theo nganh Cancntuongma ® =, o1 4» 89 40 32 44
Top 5 nganh ting % Top 5 nganh giam i gﬁ?g%n/n.m) 04 38 44 35 29 32 3.3
Dich‘vu thwong mai 4.10 Hang héa c& nhan (0.97) Tin dung (%) 135 125 153 164 138 163 175
;;”:'if’é:ﬁng&giéi tri iiz g::g 'uc".%i o USDVND (th) 24,379 24,786 25458 24,093 25386 25565 26,121
| . | VU VI
Hang khéng thiét yéu 2.29 O-té &.phu ting ’ 0.15 ggg“f‘%”’gh o 33 16 1928 25 (03 22
Phan mém & dich vy 197  Vantai 0.52 nin) wo et 52 a9 47 46 48 54 52

Ngudn: KIS Research, Bloomberg

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong
Hwéng dén 1,700 diém

Ma&c du c6 nhirng lGc chi s roi vé ving gia dé, nhwng lwe cau cha dong & phién chiéu da gidp thi trwdng gianh lai
s&c xanh.

Két phién, VNIndex tang 0.89%, déng ctra & nguwdng 1,696 diém. Trong khi d6, VN30Index tdng 1.29%, déng ctra
tai 1,883 diém. Khdi lwong va gia tri giao dich trong phién dat 1,381 triéu cb phiéu/40,002 ty ddng, giam lan lwot
1%/2% so vé&i trung binh ctia nam phién giao dich truéc do.

Khéi ngoai ban rong, véi hon 790 ty ddng, & cac ma VPB, VHM va MSN véi gia tri 1an lwot [a 397 ty ddng, 225 ty
ddng va 159 ty déng. Nguoc lai, ho tap trung mua cac ma HPG, MSB va FPT véi gia tri 1an lwot 1a 670 ty déng,
350 ty déng va 192 ty déng.

Ngan hang ghi nhan téng diém, bao gdm VCB (+2.84%), SSB (+2.36%), TPB (+2.14%), LPB (+2.13%), VIB
(+1.32%), VPB (+1.16%), CTG (+0.79%), ACB (+0.55%), STB (+0.18%) va HDB (+0.15%).

Chirng khoan c6 ty suét sinh lgi tbt, nh& HCM (+2.95%), SSI (+2.30%), SHS (+1.75%), VCI (+0.84%) va VIX
(+0.13%).

Béat dong san déng ctra trong sac xanh, & TCH (+6.62%), VPI (+2.99%), DIG (+2.01%), KBC (+1.77%), VCG
(+0.57%) va VRE (+0.50%).

Bén canh do, dong vén con dé vao cac cb phiéu vén héa Ién nhu HPG (+6.04%), MWG (+2.24%), MSN (+2.17%),
DGC (+1.74%), FPT (+1.74%), SAB (+1.62%), GVR (+0.68%), GAS (+0.63%), VNM (+0.49%) va PLX (+0.27%).

Thi trwéng da ghi nhan nhip téng trd lai, song thanh khodn van duy tri & mirc thap, cho thy dong tién chwa thuc
s bung né. Do d6, chi s6 can thém mat vai phién tiép theo dé xac nhan xu hwéng, nha diu tw nén quan sat va
cho doi tin hiéu rd rang hon tir thj trvdng.

Vi mo & Chién lugc
Market Trader
Thanh khoan sut giam truéc ky nghi Ié

» Hoat déng giao dich trong nwéc

Trong tuan vira qua, thanh khoan trén thi truvong cé‘déu hiéu ha nhiét. Cu thé, tépg gi tri giao dich trén toan thi
truong dat 417 nghin ty dong, giam 26.0% so voi tuan tredc. Nguyén nhan chu yéu dén tir viée thi trvong chuén
bi bwéc vao ky nghi 1& dai ngay, khién tam Iy nha dau tw tré nén than trong hon va han ché mé réng giao dich.

Xét theo tirng nhém nha dAu tw, hoat dong giao dich @ nhém ca nhan trong nwdc va nhém té chirc trong nwéc déu
dong thuan ghi nhan gidm, v&i mre gidm lan lwot la 28.0% va 27.4% so véi tuan lien trwéc.

» Hoat déng giao dich tw doanh
Nhém tw doanh dao chiéu ban rong manh, véi téng g|a tri ban rong dat khoang 1.2 nghin ty déqg. Cu thé, cac ma
bi rat vén nhiéu nhét, bao gom VPB (-1.2 nghin ty déng), MWG (-197 ty ddng), GMD (-173 ty ddng), PNJ (-109 ty

dong) va VIX (-83 ty déng). O hwéng ngwoc lai, cdc ma thu hat lwong von vao phan 16n tap trung & HPG (+236 ty
déng), E1VFVN3O0 (+182 ty dong), GEX (+175 ty déng), FPT (+175 ty déng) va FUEVFVND (+156 ty ddng).

» Hoat dong giao dich khéi ngoai

Khoi ngoai ndi dai chudi sau tuan ban rong lién tiép, trong do tuan vira qua ghi nhan gia tri rat von gia tang manh
hon, cho thay ap lwc thoai vén van duy tri. Cu thé, téng gai tri rat rong 1én dén 11.1 nghin ty ddng, tdng manh 44.8%
S0 V&i tuan truéc dé.
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https://stockkisvn.vn/wp-content/uploads/2025/09/Strategy-Market-Traders-weekly_VI_20250904.pdf

Xin Chao Viét Nam ek K|

Bang cht ¥, 4p lvc ban dién ra chli yéu & cac nhom cb phiéu von hoa lon nhw HPG (-2.6 nghin ty dong), VPB (-
1.4 nghin ty dong), SSI (-894 ty dong), STB (-736 ty dong) va VHM (-627 ty dong). O’ hudng nguoc lai, dong tién
chd yéu dén ttr GMD (+488 ty ddng), VND (+220 ty ddng), MSB (+189 ty ddng), MWG (+131 ty ddng) va 1JC (+278

ty ddng).

Lich su kién
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» Lich su kién

5 Ngay thuc = 5 ~ 7~ Tylé A (r
Ngay GDKHQ hién Ma San ’NQI d’ung sw kngrr thye hién Gia tri
05/09/2025 16/09/2025 VBH UPCoM Lay y kien co dong bang
van ban
05/09/2025 05/09/2025 BBT UPCoM Phat hanh ¢ phiéu 100.00%
05/09/2025 06/10/2025 BBT UPCoM Tra co “{go%&;gg)“e” mat 5.00% 500
05/09/2025 AMC HNX Bai h@tith dng Bat
., wong
05/09/2025 22/09/2025 vC7 HNX Lay y kien co dong bang
van ban
Tra cb tirc béng tién mat
05/09/2025 22/09/2025 TNP UPCoM (2000/00) 20.00% 2000
05/09/2025 16/09/2025 PIS UPCoM Tra c0 tlc baing tien mat 10.00% 1000
(1000/cp)
05/09/2025 29/09/2025 DRL HOSE Tra c6 tirc bang tien mat 20.00% 2000
(2000/cp)
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
e MUA: Téng loi nhuan ky vong la 15% hoac hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong cla nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t8i, chuyén vién phan tich thuc hién bao cdo nay, xac nhan réng bao cao phan anh chinh xac quan diém ca nhan cla ching téi vé cong ty dwoc phan
tich trong bao cdo. Chlng tdi cling xac nhan rang ching téi da, dang va sé khéng nhan duoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Bdao cao phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh bédi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, ngwei thuc hién va phat hanh bao céo
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu caucu the cla céac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha du tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
trng hoan canh. CTCP Chirng khoan KIS Viét Nam khong dam bao nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, ho&c cac bén lién quan, va cac nhan sy cap cao, giam ddc va nhan vién tuyén bé mién triy trach nhiém véi cac khoan 16 hodc ton
that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh c6 thé thay déi bt ctr Iic nao ma khong can béo trwéc va co thé
khac hodc ngwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cling phai dwa
trén cac danh gia ca nhan cla khach hang, va bao cdo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctv cho céac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2025 ctia CTCP Chirng khoan KIS Viét Nam. Bao c4o nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bé hoac tirng phan) hozc tiét
16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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