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Xin Chao Viét Nam

Bién dong thi trudng C6 Gi HéM NAY?
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2908 |y 1T 3T YTD R ] ] i ) )
VNIndex (diém, %) 1,682.21 0.1 12.5 24.9 32.8 Nhan d!nh th! trwong & Tin tre
GTGD (ty déng) 45,096 e Nhan dinh thi trwong: Tam ly tich cuc trwée ky
VN30 (diém, %) 1,865.38 0.2 15.6 290.7 38.7 nghi &
Cac chi sé Vi mé & Chién lwoc
29/08 1 ngay 1T 3T YTD
TPCP 1 n&m (%, dcb) 207 0.82 (0.36) 0.92 054 e Do thitrong ngay: Sw than trong trwdc ky nghi 1&
TPCP 3 nam (%, dcb) 230 040 043 084 1.63 ) .
USD/VND (%) 26,343.00 (0.01) (0.59) (1.09)  (3.25) L!Ch sw kl(?n
JPY/VND (%) 17736 036 0.05 270  (8.38)
EUR/VND (%) 30,638.00 0.13 (1.08) (3.06) (13.38)
CNY/VND (%) 3,690.73 (0.08) (1.12) (1.80)  (5.40)
Phién trwéc 1 ngay 1T 3T YTD

7 =m (9
TPKB My 10 nam (%, 428 032 140 (4.01)  (6.43)

dcb)
WTI (USD/thiing, %) 65.64  0.08 (2.51) 352  (8.48)
Vang (USD/oz, %) 3,542.39 1.63 5.49 5.57 35.63

Giao dich NPT té chirc trong nuéc

Mua rong (Ty déng)  Ban rong (Ty déng)
MBB 2389  VND (195.0)
STB 1347  BID (119.8)
VPB 1292  TPB (103.1)
;ZIT 1?2:; \E/:z E:?:?; Uéc tinh tong Igi nhuan doanh nghiép cac ¢d phiéu
trong VN30
Giao dich khdi ngoai LNHBLN rongTangEPS ~ PE PB EVEBITDA ROE
(Tydong)(Ty dong) (% n/n)  (X) (x) x) (%)
Mua rong (Ty déng)  Ban rong (Ty déng) 2022 2,063 277 1166 9.8 1.6 14 184
GMD 1284  MBB (434.7) 2023 2,334 277 1020 117 16 1.3 143
Vel 98.8  HPG (373.8) 2024 1,194 334 1231 117 1.6 15 148
vCB 831  FPT (355.8) 2025 1,194 380 1359 137 21 20 151
VND 489  ssl (338.1)
TPB 300 VX (3376) €ac chi bao vi mé Viét Nam
4Q23 1Q24 2Q24 3Q24 4Q24 1Q25  2Q25
GDP (% ) 67 57 69 74 76 71 8.0
Bién dong theo nganh CGncntuog 5, g1 45 89 40 32 44
—— - — mei (ty USD)
Top 5 nganh tang % Top 5 nganh giam % cp %nin. TB) 04 3.8 44 35 29 3.2 3.3
Hang héa ca nhan 243 Bao hiém (3-19) Tin dung (%) 135 125 153 161 138 163 175
F&B 234 Vatligu (140) UsDVND(th) 24,379 24,786 25,458 24,093 25,386 25565 26,121
Ngan hang . 076 Vantai ©099) copmy@nn) 33 16 19 28 25 (0.3) 2.2
Truyén thon iai tri 0.51 Dich vu vien thén 0.90
Hé:g khc‘mggthié? yéu 0.41  BAtdong san i Eo.asi 8562 % n/II;Jng >2 49 47 46 4.8 >4 >2

Naudn: KIS RESEARCH. Bloomberq

VUILONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong
Tam ly tich cuc trudc ky nghi lé

Ma&c du c6 nhirng lGc chi sé Ui vé vung gia dd, nhwng thj trwérng van danh diu chudi bdn phién tang diém lién tiép
nhd vao stre hit clia cac ma cd phiéu dén tr nhdm Chirng khoan va Ngan hang.

Két phién, VNIndex tang 0.08%, déng ctra & nguwéng 1,682 diém. Trong khi d6, VN30Index tdng 0.22%, déng ctra
tai 1,865 diém. Khdi lwong va gia tri giao dich trong phién dat 1,526 triéu cb phiéu/45,095 ty ddng, giam lan lwot
5%/1% so v&i trung binh clia nam phién giao dich trwéc do.

Khéi ngoai ban rong, véi hon 3,623 ty ddng, & cac ma MBB, HPG va FPT véi gia tri 1an lwot 1a 434 ty déng, 373 ty
ddng va 355 ty ddng. Nguwoc lai, ho tap trung mua cac ma GMD, VCI va VCB véi gia tri lan lwot 1a 128 ty ddng, 98
ty ddng va 83 ty dong.

Ngan hang ghi nhan tang diém, bao gdm VPB (+2.94%), HDB (+2.92%), SHB (+2.17%), VIB (+2.03%), MBB
(+2.02%), STB (+1.46%), ACB (+0.91%), BID (+0.82%), TPB (+0.48%) va LPB (+0.33%).

Ching khoan c6 ty suét sinh loi tot, nhdr SHS (+6.96%), DSE (+6.95%), VND (+6.90%), VCI (+4.32%), HCM
(+3.19%), MBS (+2.21%) va SSI (+0.48%).

Bén canh d6, dong vén con dd vao cac cd phiéu vén héa Ién nhw HPG (+1.48%) va MWG (+0.91%).

O huwéng nguoc lai, B4t ddng san ghi nhan gidm diém, do KBC (-1.61%), BCM (-1.47%), VIC (-1.38%), DXG (-
0.44%), VRE (-0.98%) va VHM (-0.10%).

Thi trwéng tiép tuc ndi dai chudi da tang, tuy nhién, thanh khoan cé dau hiéu chirng lai cho thay dong tién méi chwa
thwe sw tham gia va moét phan nguyén nhan dén tir tam ly than trong clia nha dau tw trwdc ky nghi 18 dai ngay sap
dén gan. Do vay, nha dau tw nén quan sat va che doi tin hiéu rd rang hon tir thi tredng.

Vi mo & Chién lugc

D6 thi trong ngay
Su than trong truéc ky nghi lé

» Dién bién thj trwong
Thi trwéng ghi nhan tuan tang trwdng thi 4 lién tiép, xu hwéng tang cé phan chirng lai khi tam ly nha dau tw tré
nén than trong trwdc ky nghi 18 dai ngay.

» D6 thi: Sw than trong trwéc ky nghi 18
Thi treong duy tri da tang khi dong cira trén dwong trung binh 10 va 20 ky. Tuy khdi lvgng co phan suy gidm nhung
khong phai tin hiéu tiéu cwe trong ngan han. Theo dé, ky nghi 1& Qudc khanh kéo dai khién tam ly nha dau tw tré
nén than trong trong 1-2 phién giao dich trwédc 1&. Day 1a hién twong binh thwdng.
Nguéng khang cu manh trong ngén han la vang 1,680-1,700 diém, trong khi ngwéng hé tro manh la ving 1,600-
1,620 diém, trung v&i dwdng trung binh dong 20 ky.

- Tuy thanh khoan c6 phan suy gidm trudc ky nghi 1€ dai ngay nhung xu hwéng tang van duoc duy tri trong ngén
han. Vi vay, nha dau tw c6 thé tiép tuc duy tri ty trong cb phiéu hién tai trong danh muc va tai co ciu vao nhirng
ma cé nén tang co ban tot.

» Chién lwoc diu tw: Duy tri ty trong cd phiéu cao

Trong béi canh hién tai, nha dau tw nén duy tri ty trong cb phiéu hién tai trong danh muc va tan dung céc nhip diéu
chinh d& mé thém cac vi thé méi.
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» Lich su kién

Ngay GDKHQ ~ NN93y thre M3 San Noidungswkien . TV Gié tri
03/09/2025 26/09/2025 cce HOSE Lay y kien co dong bang
van pan . 5
03/09/2025 07/11/2025 PSP UPCoM Tra co tfgo%ﬁgg)"e” mat 3.00% 300
03/09/2025 QPH UPCoM Lay y kien co dong bang
van,ban ]
03/09/2025 06/10/2025 PSP UPCoM Bai hdi Co dong Bat
thwong )
Dai hoi C6 dong Bat
03/09/2025 VTC HNX kg
03/09/2025 KTS HNX Pai hoi Déng C4 dong
03/09/2025 GCB UPCoM Lay y kien co dong bang
van ban
Tra cb tirc béng tién mat
03/09/2025 15/09/2025 IST UPCoM > 205310 20.53% 2053
03/09/2025 06/10/2025 GSM UPCoM Tra c0 tlrc bang tien mat 20.00% 2000
(2000/cp)
04/09/2025 06/10/2025 V12 HNX Uizt & “E’go%a;gg)t'e” et 6.00% 600
04/09/2025 30/09/2025 DVN UPCoM Uil & t(";%gg;::%;'e" [l 10.00% 1000
04/09/2025 30/09/2025 VDL HNX Tra ¢0 tikc bang tien mét 15.00% 1500
(1500/cp)
(o] y . ()
04/09/2025 22/09/2025 RGG UPCoM Uizt & tt’ﬁ ?g/r;%)t'e” g 11.70% 1170
Dai hoi C6 dong Bat
04/09/2025 NBB HOSE inong
04/09/2025 19/09/2025 BSC HNX el iopojucalinst 10.00% 1000
(1000/cp)
04/09/2025 25/09/2025 HTV HOSE Uizt & “2"3’0%723)“9” et 3.00% 300
04/09/2025 01/10/2025 NAV HOSE 2l S crelig 2l
thwong
04/09/2025 VUA UPCoM Zall el Cres sy 2
thwong ’
04/09/2025 10/10/2025 CRV HOSE Bal hol Co dong Bat
thwong
04/09/2025 07/10/2025 szc HOSE Uil & tz‘;‘agg‘/’g;‘e" et 10.00% 1000
04/09/2025 24/09/2025 PSW HNX Ui € “'E’go%é/gg)“e” it 5.00% 500
05/09/2025 16/09/2025 VBH UPCoM Lay y kien co dong bang
van ban
05/09/2025 05/09/2025 BBT UPCoM Phat hanh ¢ phiéu 100.00%
05/09/2025 06/10/2025 BBT UPCoM Tra co t‘z’go%é/gg)“é” mat 5.00% 500
05/09/2025 AMC HNX Bai hoi Co dong Bat
_ thuong
05/09/2025 22/09/2025 vC7 HNX Lay y kién co dong bang
_van pan .
05/09/2025 22/09/2025 NP UPCoM Tra co tirc bang tien mat 20.00% 2000
(2000/cp)
05/09/2025 16/09/2025 PIS UPCoM Tra co t;‘;%gg;‘c%;'e” mait 10.00% 1000
05/09/2025 29/09/2025 DRL HOSE Tra 0 tle bang tien mat 20.00% 2000
(2000/cp)
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
e MUA: Téng loi nhuan ky vong la 15% hoac hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
e Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
o CTCP Chirng khoan KIS Viét Nam khong cung cap gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cua nganh trong danh muc so véi ty trong dva trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gitr ty trong clia nganh trong danh muc bang véi ty trong dwa trén von hoa cuia nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von héa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t8i, chuyén vién phan tich thuc hién béo cdo nay, xac nhan réng bao cdo phan anh chinh xac quan diém ca nhan cla ching t6i vé cong ty dwoc phan
tich trong bao cdo. Ching tdi cling xac nhan rang ching téi da, dang va sé khéng nhan duoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mot cach truc tiép hoac gian tiép.

Mién Trir Trach Nhiém

Bdao cdo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh béi phong phan tich cia CTCP Ching khoan KIS
Viét Nam, cong ty dwoc cép gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va cac tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Béo céo nay khong dwgc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu caucu the clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha du tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
trng hoan canh. CTCP Chirng khoan KIS Viét Nam khong dam bao nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, ho&c cac bén lién quan, va cac nhan sw cap cao, giam déc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan I8 hodc ton
that lién quan dén viéc st dung toan bd hodc mét phan bao c4o nay. Théng tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwrdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan cua khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw |a ching clr cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2025 ctia CTCP Chirng khoan KIS Viét Nam. Bao c4o nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bé hoc tirng phén) hozc tiét
16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét Nam.
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