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Extend the liquidity uptrend 
 

 

 

Domestic trading activity 

 

 

Last week, market liquidity marked the tenth consecutive week of growth. 

Specifically, the total trading value across the market reached VND564tn, 

up 8.7% WoW. In addition, liquidity continued to rise steadily, reflecting no 

signs of weakening capital inflows. This helped maintain the market’s 

upward momentum. 

By investor group, trading activity among domestic individuals and 

institutions remained vibrant, recording increases of 8.9% and 7.6%, 

respectively, compared to the prior week. 

 

 

 

 

 

 

 

Figure 1. Accumulative net flow 

 
Source: Fiinpro X, KIS Research 

Notes: Accumulated since Jan/23 

Proprietary trading activity 

Proprietary traders continued their strong net buying trend last week, with 

a total value of approximately VND3.4tn. The top net bought stocks were 

VPB (+VND459bn), HPG (+VND408bn), HDB (+VND364bn), VCB 

(+VND272bn), and MWG (+VND271bn). On the other hand, the largest 

outflows were seen in TCB (-VND268bn), SHB (-VND88bn), VIB (-

VND71bn), MBB (-VND51bn), and KBC (-VND51bn). 

Foreign trading activity 

Last week, despite extending their net selling streak to six consecutive 

weeks, foreign investors showed reduced selling pressure. Specifically, 

total net outflows stood at VND7.6tn, down 6.4% WoW. Notably, selling 

pressure was concentrated in large-cap stocks such as VPB (-VND1.7tn), 

HPG (-VND1.6tn), FPT (-VND592bn), MWG (-VND420bn), and GEX (-

VND389bn). In contrast, net inflows were seen in SSI (+VND280bn), PDR 

(+VND238bn), GMD (+VND198bn), BSR (+VND185bn), and DIG 

(+VND153bn).  
 
 
Table 1. Trading activity by investor group 

Investor 
group 

Buy value (VNDtn) Sell value (VNDtn) Net value (VNDtn) 

1W 1M 1Q YTD 1W 1M 1Q YTD 1W 1M 1Q YTD 

Local 
Institution 

101.3  477.7  999.4  1,269.2  94.7  456.3  983.8  1,265.2  6.6  21.4  15.6  3.9  

Local 
Individual 

105.1  513.3  952.3  1,849.2  105.7  499.5  941.1  1,804.3  (0.6) 13.9  11.3  44.9  

Foreign 
Institution 

11.3  59.8  161.8  304.8  16.8  92.1  187.2  353.3  (5.5) (32.3) (25.4) (48.4) 

Foreign 
individual 

6.9  30.6  54.8  61.4  7.4  33.5  56.3  61.8  (0.5) (2.9) (1.5) (0.4) 

Proprietary 
Firms 

8.9  34.8  66.8  108.0  6.0  31.8  63.1  110.1  2.9  3.0  3.7  (2.1) 

Source: FiinproX, KIS Research 
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Figure 2. Trading activity by investor group  Figure 3. Proportion by investor group 

 

 

 
Source: Fiinpro X, KIS Research 

 Source: Fiinpro X, KIS Research 

Figure 4. Net foreign buy/sell  Figure 5. Net Proprietary foreign buy/sell by sector 

 

 

 
Source: Fiinpro X, KIS Research  Source: Fiinpro X, KIS Research 

Figure 6. Net domestic individual buy/sells  Figure 7. Net domestic institutions buy/sells 

 

 

 
Source: Fiinpro X, KIS Research  Sources: Bloomberg, Fiinpro X, KIS Research 
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Table 2. Top 10 local individual net buy     (VND, %, VND bn)    Table 3. Top 10 local individual net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

EIB Banks (2.5) 3,999.2  (3,237.9) 761.3   VPB Banks 15.6  5,661.6  (6,247.2) (585.6) 

SHB Banks (6.5) 5,926.4  (5,226.4) 700.0   SSI Financials (2.2) 6,089.5  (6,635.4) (546.0) 

TCB Banks 3.7  5,173.1  (4,525.9) 647.2   VIX Financials (0.6) 3,409.0  (3,717.1) (308.1) 

TPB Banks 10.8  3,747.5  (3,154.6) 592.9   MSN 
Consumer 
Goods 

(2.5) 3,245.7  (3,522.9) (277.1) 

VIC Financials 5.0  1,544.7  (1,191.2) 353.5   VSC Industrials (6.2) 1,715.7  (1,990.2) (274.5) 

HAG 
Consumer 
Goods 

1.3  1,941.7  (1,608.6) 333.1   PC1 Industrials (1.9) 856.4  (1,126.8) (270.3) 

CTG Banks 3.9  1,927.9  (1,640.4) 287.5   OCB Banks 11.9  646.4  (840.4) (194.0) 

VIB Banks 16.0  2,094.6  (1,820.4) 274.2   MBB Banks (4.8) 3,641.2  (3,829.5) (188.3) 

VND Financials (9.1) 2,696.5  (2,426.9) 269.6   DXG Financials (5.0) 1,322.4  (1,501.5) (179.0) 

VRE Financials (1.0) 622.7  (355.9) 266.8   LPB Banks 20.5  496.1  (667.7) (171.6) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             

Table 4. Top 10 local institutions net buy  (VND, %, VND bn)  Table 5. Top 10 local institutions net sell  (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VPB Banks 15.6  6,794.5  (4,457.1) 2,337.4   EIB Banks (2.5) 1,564.8  (2,468.6) (903.7) 

HPG 
Basic 
Materials 

(7.1) 5,556.4  (3,942.1) 1,614.3   TCB Banks 3.7  4,132.7  (4,786.3) (653.6) 

MWG 
Consumer 
Services 

(0.3) 2,226.9  (1,714.3) 512.6   SHB Banks (6.5) 5,524.3  (6,097.3) (573.0) 

FPT Technology (2.4) 2,860.2  (2,369.3) 490.9   TPB Banks 10.8  3,946.7  (4,482.3) (535.6) 

STB Banks 3.0  2,486.7  (2,083.3) 403.4   PDR Financials 0.0  2,178.1  (2,604.5) (426.4) 

GEX Industrials (4.8) 1,968.4  (1,569.6) 398.8   HAG 
Consumer 
Goods 

1.3  889.5  (1,266.6) (377.1) 

KDH Financials (4.2) 977.3  (652.2) 325.1   DIG Financials (2.6) 2,113.3  (2,422.7) (309.4) 

MSN 
Consumer 
Goods 

(2.5) 2,439.0  (2,121.4) 317.6   VIB Banks 16.0  1,990.5  (2,269.5) (278.9) 

VIX Financials (0.6) 3,611.9  (3,316.7) 295.2   NVL Financials (12.4) 1,575.0  (1,753.8) (178.9) 

VSC Industrials (6.2) 1,492.8  (1,209.8) 283.0   VCI Financials (4.4) 1,520.4  (1,691.6) (171.2) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             

Table 6. Top 10 foreign institutions net buy (VND, %, VND bn)  Table 7. Top 10 foreign institutions net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

SSI Financials (2.2) 768.4  (516.4) 252.0   HPG 
Basic 
Materials 

(7.1) 549.3  (2,156.2) (1,606.9) 

BSR Oil & Gas 14.6  295.2  (108.0) 187.3   VPB Banks 15.6  469.3  (1,886.2) (1,416.9) 

GMD Industrials 3.4  293.8  (112.7) 181.1   CTG Banks 3.9  167.4  (619.7) (452.3) 

VIX Financials (0.6) 636.8  (483.4) 153.4   STB Banks 3.0  282.1  (699.6) (417.5) 

PDR Financials 0.0  254.9  (103.5) 151.4   MWG 
Consumer 
Services 

(0.3) 420.8  (768.6) (347.8) 

BID Banks 5.5  232.5  (108.9) 123.6   FPT Technology (2.4) 628.0  (971.0) (343.0) 

DCM 
Basic 
Materials 

(6.8) 274.3  (201.1) 73.2   SHB Banks (6.5) 205.3  (530.4) (325.1) 

EIB Banks (2.5) 205.7  (134.3) 71.4   GEX Industrials (4.8) 160.9  (437.1) (276.2) 

BSI Financials 0.8  98.0  (37.3) 60.7   VND Financials (9.1) 78.8  (311.4) (232.6) 

DIG Financials (2.6) 117.0  (56.6) 60.3   
FUEVFVN
D 

Financials 0.4  12.2  (243.7) (231.5) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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Table 8. Top 10 foreign individual net buy  (VND, %, VND bn)  Table 9. Top 10 foreign individual net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

SHB Banks (6.5) 410.4  (212.3) 198.1   VPB Banks 15.6  318.3  (653.2) (334.9) 

STB Banks 3.0  328.9  (180.5) 148.4   FPT Technology (2.4) 208.2  (457.5) (249.3) 

VND Financials (9.1) 146.6  (23.6) 122.9   VIC Financials 5.0  141.6  (367.4) (225.9) 

HDB Banks 4.4  147.5  (40.9) 106.6   VNM 
Consumer 
Goods 

(3.8) 85.6  (273.2) (187.6) 

CTG Banks 3.9  211.7  (109.4) 102.3   VIX Financials (0.6) 10.1  (150.7) (140.6) 

DIG Financials (2.6) 166.4  (72.9) 93.4   GEX Industrials (4.8) 236.7  (350.3) (113.5) 

MBB Banks (4.8) 215.1  (125.7) 89.4   VRE Financials (1.0) 104.5  (186.6) (82.1) 

PDR Financials 0.0  197.7  (111.1) 86.7   HCM Financials (7.9) 77.1  (156.7) (79.7) 

EIB Banks (2.5) 101.6  (30.6) 71.0   TPB Banks 10.8  99.5  (174.9) (75.4) 

VHM Financials 4.4  275.2  (207.7) 67.5   MWG 
Consumer 
Services 

(0.3) 257.6  (329.9) (72.3) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             

Table 10. Top 10 foreign net buy      (VND, %, VND bn)    Table 11. Top 10 foreign net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

SSI Financials (2.2) 895.4  (614.7) 280.7   VPB Banks 15.6  787.6  (2,539.4) (1,751.8) 

PDR Financials 0.0  452.6  (214.6) 238.0   HPG 
Basic 
Materials 

(7.1) 886.9  (2,488.2) (1,601.3) 

GMD Industrials 3.4  406.4  (208.0) 198.4   FPT Technology (2.4) 836.3  (1,428.6) (592.3) 

BSR Oil & Gas 14.6  296.3  (111.1) 185.2   MWG 
Consumer 
Services 

(0.3) 678.4  (1,098.5) (420.1) 

DIG Financials (2.6) 283.3  (129.5) 153.8   GEX Industrials (4.8) 397.6  (787.4) (389.7) 

EIB Banks (2.5) 307.3  (164.8) 142.4   VIC Financials 5.0  335.1  (704.2) (369.1) 

BID Banks 5.5  251.9  (127.7) 124.2   CTG Banks 3.9  379.1  (729.1) (350.0) 

DCM 
Basic 
Materials 

(6.8) 301.8  (201.1) 100.7   VNM 
Consumer 
Goods 

(3.8) 147.9  (436.0) (288.1) 

HHV Industrials 2.4  162.9  (87.5) 75.4   KDH Financials (4.2) 219.7  (490.1) (270.4) 

PC1 Industrials (1.9) 230.0  (161.5) 68.5   STB Banks 3.0  611.0  (880.1) (269.1) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             

Table 12. Top 10 net buy by Proprietary    (VND, %, VND bn)  Table 13. Top 10 net sell by Proprietary    (VND, %, VND bn) 

Ticker Exchange % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VPB Banks 15.6  1,529.6  (1,069.8) 459.8   TCB Banks 3.7  438.5  (707.2) (268.7) 

HPG 
Basic 
Materials 

(7.1) 750.5  (341.9) 408.5   SHB Banks (6.5) 113.0  (201.7) (88.7) 

HDB Banks 4.4  453.2  (88.7) 364.5   VIB Banks 16.0  220.0  (291.6) (71.6) 

VCB Banks 0.5  410.1  (138.0) 272.1   MBB Banks (4.8) 394.2  (445.8) (51.6) 

MWG 
Consumer 
Services 

(0.3) 620.9  (349.0) 271.9   KBC Financials 24.4  6.3  (57.4) (51.1) 

ACB Banks 4.9  639.6  (369.3) 270.2   PNJ 
Consumer 
Goods 

(1.6) 3.9  (54.7) (50.8) 

FUEVFV
ND 

Financials 0.4  253.6  (10.1) 243.5   CDC Industrials 36.2  0.0  (40.4) (40.4) 

MSN 
Consumer 
Goods 

(2.5) 498.0  (278.2) 219.7   MSB Banks 13.6  2.3  (32.8) (30.5) 

E1VFVN3
0 

Financials 2.1  184.1  (4.9) 179.2   VNM 
Consumer 
Goods 

(3.8) 180.1  (202.7) (22.6) 

VIC Financials 5.0  312.5  (184.5) 128.0   NVL Financials (12.4) 5.0  (27.0) (22.0) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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