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Thanh khoan tiép tuc gia tang

Trong tudn 33, thanh khodn trén thj trwéng danh d4u chudi bay tuan téng truéng
lién tiép. Cu thé, khéi lwong va gia tri giao dich trong tuan ghi nhan & mac 460.7
triéu chirng quyén/1,097 ty ddng, ting 1an lwot 13.6%/ 24.3% so vé&i tuan lién
trwée.

Déi véi gia tri giao dich theo tai san co s&, HPG va MBB 13 nhirng tai sén co sé&
c6 chirng quyén thu hat phan 16n hoat dong giao dich v&i 30% tdng gia tri giao
dich. Xép sau d6 la cac chirng quyén cuta cac cb phiéu nhw MSN, MWG, FPT
va VCB.

Déi v&i cac ma chivng quyén co thoi gian ddo han trén 1 thang, bién dong téng
ghi nhan & cac ma CLPB2506 (+170.9%), CLPB2507 (+88.40%) va CACB2503
(+84.2%). O hwéng nguwoc lai, bién dong gidm ghi nhan & cac ma CVRE2515 (-
39.4%), CVRE2513 (-34.9%) va CVNM2503 (-32.1%).

Trong tuan vira qua, thanh khoan tiép tuc ndi dai chubi da téng va duy tri & mc
cao, cho thdy dong tién van chwa c6 d4u hiéu suy yéu. Méac du vay, sy gia tang
dang ké clia sé lwong chirng quyén gidm gia lai phan anh phan nao tam ly than
trong cGia nha dau tw khi thj trwdng co s& tién vao ving gia cao méi. Dua trén
két qua dinh gia badng mo hinh Black-Scholes, mét s6 ma chirng quyén dang
dwoc dinh gid thap (undervalued), néi bat gdm: CVHM2515, CVIC2508 va
CVPB2522. O huwdng nguoc lai, cac ma nhuw CVHM2520, CVRE2521 va
CVHM2519 dang trong trang thai bi dinh gia cao (overvalued), theo théng ké
trén tbng sb 259 ma chirng quyén duoc dinh gia.
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Bang 1. Théng ké thi truéng theo tudn

Chirng quyén 240
Khéi lwong giao dich (tr.CQ) 460
Gia tri giao dich (ty dong) 1,097
CW tang gia 122
CW giam gia 111
CW tham chiéu 7
Ngudn: FiinproX, KIS Research
Bang 2. Dinh gia chirng quyén
Chirng quyén 259
Dinh gia thap 23
Dinh gia cao 236

Ngudn: FiinproX, KIS Research

Bang 3. Top CW dinh gia thap

. Gié thi Giandéi Chénh
Ma A . A

trwong tai léch

CVHM2515 5,100 6,754 (1,654)

CVIC2508 10,000 11,568 (1,568)

CVPB2522 2,840 3,867 (1,027)

Ngudn: FiinproX, KIS Research
Ghi cht: Tinh dén cudi phién thir Sau gan nhét
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Hinh 2. Khéi ludgng va gia tri giao dich CW

Bang 4. Top 10 gia tri giao dich

(ddng, % tuan, ty dong)

(Triéu chttng quy&n) (ty dong) Ma Ngay dao han Gia % gia(?ic?iéﬁ
400 . o 1 500 CHPG2406 24/10/2025 1,630 0.0 37.8
Khdi lugng giao digh
CMBB2511 18/05/2026 4,200 50.0 34.7
300 Gia tr giao dich 140 CMWG2511 18/05/2026 1,970  (17.6) 34.6
1 300 CHPG2504 23/10/2025 2,810 12.3 31.4
200 CMSN2513 10/10/2025 3,920 12.9 30.5
4 200 CHPG2518 18/05/2026 2,660 4.7) 30.1
100 CVPB2501 23/10/2025 6,210 14.8 26.0
1 100 CMBB2407 31/10/2025 8,790 55.6 24.7
‘ ‘ ‘ ‘ CMBB2512 10/10/2025 6,240 70.5 23.3
012/24 02/25 04/25 06/25 03/250 CVIB2504 18/05/2026 2,660 (5.0) 20.9
Nguén: FiinproX, KIS Research Ngubdn: FiinproX, KIS Research
Hinh 3. Gia tri mua/ban réng cia khéi ngoai Hinh 4. Hoat dong giao dich nuwdc ngoai theo TSCS
(ty dong) (ty dong)
80 Gia tri mua == Gid tri ban Gia tri rong 20
60 4 15
40 4 10
20 15
AT . i v/\ A 0
(20) \/ ‘ ‘ {5
(40) - 1 -10
(60) 1 -15 I
(80) - - 20
12/24 02/25 04/25 06/25

Ngudn: FiinproX, KIS Research

Bang 5. Top 3 nudc ngoai mua réng (ddng, %tuan, ty ddng)

Ngubdn: FiinproX, KIS Research

Bang 6. Top 3 nudc ngoai ban rong

(ddng, %tuan, ty ddng)

Ma Ngzydao Gia % Mua Ban Rong
an

CHPG2518 18/05/2026 2,660 (4.7) 9.72 (0.00) 9.72

CVPB2506 02/10/2025 6,200 12.7 4.09 (0.80) 3.29

CVNM2511 18/05/2026 2,020 1.0 1.59 (0.00) 1.59

Ma Neaydao s o Mua Ban
an

CHPG2512 17/09/2025 1,120 (0.8) 1.21 (3.26)

CHPG2514 17/11/2025 1,200 (5.7)  1.89 (3.90)

CSHB2509 01/04/2026 3,900 23.0 0.9 (1.87)

Rong

(2.05)
(2.01)

(1.68)

Nguédn: FiinproX, KIS Research

Ngubdn: FiinproX, KIS Research
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Bang 7. CW va TSCS (Ty ddng, % tun, Ty ddng, Chirng quyén)
S e Nty Vén héa nu’éviigg’él: s6 :T;gg ven 233 giaf I:I(::‘: th?;:)wgggg
ACB Ngan hang A Chau Tai chinh 136,378.2 30.0% 8 169,760.0 27.8 11,484,000.0
BCM Becamex IDC BéAt dong san 72,657.0 2.1%
BID BIDV Tai chinh 287,875.8 17.4%
BVH Tap doan Bao Viét Tai chinh 45,875.5 271%
CTG VietinBank Tai chinh 263,129.6 26.9%
FPT FPT Corp CNTT 172,735.6 37.9% 16 107,716.0 68.9 63,274,268.0
GAS PV Gas DV tién ich 163,284.3 1.9%
GVR Téap doan CN Cao su VN Nguyén vat liéu 125,600.0 0.6%
HDB HDBank Tai chinh 108,346.9 17.5% 3 15,170.0 3.5 2,673,749.0
HPG Hoa Phat Nguyén vat liéu 214,913.0 22.1% 25 540,994.0 194.9 94,538,932.0
MBB MBBank Tai chinh 227,553.7 23.2% 15 829,550.0 131.5 29,123,175.0
MSN Tap doan Masan TD thiét yéu 120,155.6 25.4% 15 282,590.0 120.7 42,885,942.0
MWG Thé gisi di dong TD khéng thiét yéu 104,231.2 48.6% 13 238,622.0 87.6 41,882,700.0
SHB Ngan hang Sai Gon Tai chinh 84,760.5 5.5% 8 136,490.0 47.3 14,071,650.0
SSB Ngan hang Bong Nam A Tai chinh 58,749.3 0.3% 7 16,080.0 7.4 9,396,040.0
PLX Petrolimex Nang lvong 48,917.8 16.6%
LPB Ngan hang Léc Phat Tai chinh 116,504.0 0.9% 8 106,970.0 24.0 21,082,789.0
SAB SABECO TD thiét yéu 60,921.7 58.8%
Ssi Chirng khoan SSI Tai chinh 72,071.9 39.9%
STB Sacombank Tai chinh 101,613.1 20.4% 20 660,350.0 53.1  11,902,300.0
TCB Techcombank Tai chinh 266,442.6 22.5% 1 305,612.0 57.9 17,025,770.0
TPB Ngan hang Tién Phong Tai chinh 51,518.1 24.9% 4 72,400.0 40.6 11,596,901.0
VCB Vietcombank Tai chinh 537,269.9 21.9%
VHM Vinhomes BAt dong san 386,096.7 10.3% 16 1,085,035.0 32.2  7,038,400.0
ViB VIBBank Tai chinh 69,271.5 5.0% 9 193,366.0 51.4 22,249,700.0
ViC VinGroup BéAt dong san 451,956.8 3.9% 8 604,660.0 9.9 1,770,270.0
VvJC Vietjet Air Coéng nghiép 86,138.6 8.2% 3 29,740.0 5.6 2,678,621.0
VNM VINAMILK TD thiét yéu 127,487.3 48.9% 17 110,514.0 35.2 28,606,241.0
VPB VPBank Tai chinh 246,745.0 26.0% 18 1,041,430.0 66.3 12,435,100.0
VRE Vincom Retail BAt dong san 68,851.2 18.2% 16 414,130.0 259 10,736,422.0

Nguwdn: Bloomberg, FiinproX, KIS Research
Ghi chu: CW: Chirng quyén va TSCS: Tai san co s&
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Bang 8. CW trén thij trudng (ddng, %)
Stt Ma Tv e c-v'v 2 2 d6 = e 2 do % Premium 0 Ngayc?:?)?c(:‘l!zg
ylé Giaphat Gia dong Tscs Gia thwc Gia hoa vén Gia dong con lai
chuyén dai hanh clra hién clra

1 CHDB2503 4.0000: 1 1,000 1,630 HDB 25,555 32,075 31,000 (6.0) 35 17/09/2025
2 CHPG2512 3.3309: 1 1,000 1,120 HPG 24,888 28,619 28,000 (1.6) 35 17/09/2025
3 CMSN2506 10.0000: 1 1,000 1,080 MSN 75,555 86,355 83,100 (2.6) 35 17/09/2025
4 CSHB2503 1.9270 : 1 1,000 4,750 SHB 12,332 21,485 20,850 (6.6) 35 17/09/2025
5 (CSSB2502 4.0000: 1 1,000 330 SSB 21,234 22,554 20,650 (9.2) 35 17/09/2025
6 CSTB2508 4.0000: 1 1,000 3,250 STB 40,999 53,999 53,900 0.4 35 17/09/2025
7 CVHM2506 5.0000: 1 1,000 8,590 VHM 51,111 94,061 94,000 (0.5) 35 17/09/2025
8 CVIC2505 5.0000: 1 1,000 12,750 VIC 55,555 119,305 118,200 1.7) 35 17/09/2025
9 CVJC2503 10.0000: 1 1,000 2,900 \YA[e} 109,999 138,999 145,600 (1.9) 35 17/09/2025
10 CVNM2507 7.7265 : 1 1,000 380 VNM 65,460 68,396 61,000 (10.3) 35 17/09/2025
11 CVPB2508 1.9471:1 1,000 5,370 VPB 21,093 31,549 31,100 (4.0) 35 17/09/2025
12 CVRE2507 4.0000 : 1 1,000 2,770 VRE 19,888 30,968 30,300 (3.4) 35 17/09/2025
13 CHPG2502 2.4982 : 1 2,000 2,230 HPG 22,900 28,471 28,000 (1.1) 42 24/09/2025
14 CSTB2502 3.0000 : 1 2,800 6,300 STB 35,500 54,400 53,900 (0.3) 42 24/09/2025
15 CVPB2506 1.9471 :1 1,200 6,200 VPB 19,666 31,738 31,100 (4.6) 52 02/10/2025
16 CACB2505 2.5068 : 1 1,470 2,050 ACB 21,977 27,116 26,550 (5.6) 55 07/10/2025
17 CMWG2505 5.9149:1 1,720 2,060 MWG 60,135 72,320 70,500 (1.5) 55 07/10/2025
18 CSTB2505 3.0000: 1 1,990 4,700 STB 40,000 54,100 53,900 0.2 55 07/10/2025
19 CVNM2504 5.7949 : 1 1,640 720 VNM 62,778 66,950 61,000 (8.4) 55 07/10/2025
20 CACB2507 1.6712:1 2,000 3,510 ACB 20,890 26,756 26,550 (4.3) 60 10/10/2025
21 CFPT2514 8.6247 : 1 2,300 980 FPT 103,495 111,947 101,400 (7.2) 60 10/10/2025
22 CHPG2519 1.6654 : 1 2,100 3,550 HPG 22,483 28,395 28,000 (0.8) 60 10/10/2025
23 CLPB2502 4.6575: 1 1,100 1,150 LPB 34,466 39,822 39,000 (1.8) 60 10/10/2025
24 CMBB2512 1.5000 : 1 1,800 6,240 MBB 18,750 28,110 28,250 (4.5) 60 10/10/2025
25 CMSN2513 5.0000: 1 2,200 3,920 MSN 65,000 84,600 83,100 (0.6) 60 10/10/2025
26 CMWG2512 4.9291:1 1,900 1,840 MWG 64,078 73,148 70,500 (2.7) 60 10/10/2025
27 CSTB2516 2.0000 : 1 3,000 5,750 STB 43,000 54,500 53,900 (0.5) 60 10/10/2025
28 CTCB2508 2.0000 : 1 2,100 3,240 TCB 32,000 38,480 37,600 (1.9) 60 10/10/2025
29 CVHM2513 5.0000 : 1 1,300 4,350 VHM 74,000 95,750 94,000 (2.3) 60 10/10/2025
30 CVIB2506 1.7565 : 1 1,600 2,800 VIB 15,808 20,726 20,350 (2.5) 60 10/10/2025
31 CVNM2512 4.8291 :1 1,800 1,010 VNM 58,915 63,792 61,000 (3.9) 60 10/10/2025
32 CVPB2514 1.9471:1 1,500 7,140 VPB 17,524 31,426 31,100 (3.6) 60 10/10/2025
33 CVRE2514 2.0000 : 1 1,400 1,100 VRE 30,000 32,200 30,300 (7.0) 60 10/10/2025
34 CHPG2513 3.3309:1 1,000 1,160 HPG 25,721 29,585 28,000 (4.8) 66 16/10/2025
35 CMSN2507 10.0000 : 1 1,000 1,010 MSN 77,999 88,099 83,100 (4.5) 66 16/10/2025
36 CSTB2509 4.0000 : 1 1,000 2,940 STB 42,999 54,759 53,900 (1.0) 66 16/10/2025
37 CVHM2507 5.0000: 1 1,000 8,300 VHM 53,333 94,833 94,000 (1.3) 66 16/10/2025
38 CVIC2506 5.0000: 1 1,000 12,450 ViC 57,777 120,027 118,200 (2.3) 66 16/10/2025
39 CVRE2508 4.0000: 1 1,000 2,390 VRE 20,888 30,448 30,300 1.7) 66 16/10/2025
40 CHPG2508 1.6654 : 1 2,000 3,730 HPG 22,483 28,695 28,000 (1.9) 69 21/10/2025
41 CTCB2506 4.0000: 1 1,100 3,300 TCB 25,000 38,200 37,600 (1.2) 69 21/10/2025
42 CVRE2505 2.0000: 1 1,000 6,690 VRE 17,000 30,380 30,300 (1.5) 69 21/10/2025
43 CACB2503 1.6712:1 2,100 2,800 ACB 22,562 27,241 26,550 (6.0) 73 23/10/2025
44 CFPT2502 8.6247 : 1 2,400 210 FPT 146,619 148,430 101,400 (30.0) 73 23/10/2025
45 CHPG2504 1.6654 : 1 2,200 2,810 HPG 24,149 28,829 28,000 (2.3) 73 23/10/2025
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46 CMBB2503 1.3033: 1 1,900 8,900 MBB 16,943 28,542 28,250 (6.0) 73 23/10/2025
47 CMSN2503 5.0000 : 1 2,600 2,380 MSN 75,000 86,900 83,100 (3.2) 73 23/10/2025
48 CMWG2503 4.9291 :1 2,400 2,250 MWG 62,106 73,196 70,500 (2.7) 73 23/10/2025
49 (CSTB2504 2.0000:1 2,700 8,060 STB 38,000 54,120 53,900 0.2 73 23/10/2025
50 CTCB2503 2.0000:1 2,000 6,100 TCB 26,000 38,200 37,600 (1.2) 73 23/10/2025
51 CVHM2502 5.0000 : 1 1,300 9,870 VHM 45,000 94,350 94,000 (0.8) 73 23/10/2025
52 CVIB2502 1.6895 : 1 1,500 1,790 VviB 17,740 20,764 20,350 (2.7) 73 23/10/2025
53 CVIC2502 5.0000 : 1 1,300 14,550 VIC 45,000 117,750 118,200 (0.5) 73 23/10/2025
54 CVNM2502 4.7916 : 1 2,300 760 VNM 63,249 66,891 61,000 (8.3) 73 23/10/2025
55 CVPB2501 1.9471 :1 1,600 6,210 VPB 19,471 31,562 31,100 (4.1) 73 23/10/2025
56 CVRE2503 2.0000:1 1,600 6,160 VRE 18,000 30,320 30,300 (1.3) 73 23/10/2025
57 CHPG2406 3.3309: 1 1,300 1,630 HPG 23,316 28,745 28,000 (2.0) 74 24/10/2025
58 CFPT2404 12.8473 :1 2,600 900 FPT 103,635 115,198 101,400 (9.9) 81 31/10/2025
59 CHPG2409 24982 :1 2,300 3,000 HPG 20,818 28,313 28,000 (0.5) 81 31/10/2025
60 CMBB2407 1.3033: 1 2,600 8,790 MBB 16,943 28,399 28,250 (5.5) 81 31/10/2025
61 CMSN2406 6.0000 : 1 2,700 1,550 MSN 79,000 88,300 83,100 (4.8) 81 31/10/2025
62 CMWG2407 5.9149:1 2,200 1,100 MWG 69,007 75,513 70,500 (5.7) 81 31/10/2025
63 CSTB2410 3.0000 : 1 2,200 5,340 STB 38,000 54,020 53,900 0.4 81 31/10/2025
64 CTCB2403 5.0000 : 1 1,200 2,460 TCB 26,000 38,300 37,600 (1.4) 81 31/10/2025
65 CVHM2408 4.0000 : 1 2,600 14,750 VHM 38,000 97,000 94,000 (3.5) 81 31/10/2025
66 CVIB2407 1.6895 : 1 2,400 3,080 VIiB 15,205 20,409 20,350 (1.0) 81 31/10/2025
67 CVNM2407 5.7499 : 1 2,500 630 VNM 65,165 68,787 61,000 (10.9) 81 31/10/2025
68 CVPB2409 1.9471 :1 1,800 5,140 VPB 21,418 31,426 31,100 (3.6) 81 31/10/2025
69 CVRE2407 2.0000 : 1 2,500 7,920 VRE 16,000 31,840 30,300 (6.0) 81 31/10/2025
70 CFPT2509 21.5616: 1 1,000 540 FPT 120,744 132,387 101,400 (21.6) 96 17/11/2025
71 CHDB2504 4.0000 : 1 1,000 1,670 HDB 26,666 33,346 31,000 (9.6) 96 17/11/2025
72 CHPG2514 3.3309: 1 1,000 1,200 HPG 26,369 30,366 28,000 (7.3) 96 17/11/2025
73 CMSN2508 10.0000: 1 1,000 1,140 MSN 79,777 91,177 83,100 (7.8) 96 17/11/2025
74 CMWG2507 9.8582: 1 1,000 1,090 MWG 65,720 76,465 70,500 (6.9) 96 17/11/2025
75 CSHB2504 1.9270 : 1 1,000 4,480 SHB 12,910 21,543 20,850 (6.8) 96 17/11/2025
76 CSSB2503 4.0000 : 1 1,000 350 SSB 22,345 23,745 20,650 (13.7) 96 17/11/2025
77 CSTB2510 4.0000 : 1 1,000 2,870 STB 43,999 55,479 53,900 (2.3) 96 17/11/2025
78 CVHM2508 5.0000 : 1 1,000 8,260 VHM 54,444 95,744 94,000 (2.3) 96 17/11/2025
79 CVIC2507 5.0000 : 1 1,000 13,000 VIC 58,888 123,888 118,200 (5.4) 96 17/11/2025
80 CVNM2508 7.7265:1 1,000 450 VNM 67,606 71,083 61,000 (13.7) 96 17/11/2025
81 CVPB2509 1.9471:1 1,100 4,920 VPB 22,066 31,646 31,100 (4.3) 96 17/11/2025
82 CVRE2509 4.0000 : 1 1,000 2,470 VRE 21,555 31,435 30,300 (4.8) 96 17/11/2025
83 CHPG2526 4.0000 : 1 1,000 1,130 HPG 27,111 31,631 28,000 (11.0) 110 01/12/2025
84 CLPB2504 4.0000 : 1 1,100 1,930 LPB 35,656 43,376 39,000 (9.9) 110 01/12/2025
85 CMSN2517 10.0000: 1 1,000 1,310 MSN 86,688 99,788 83,100 (15.7) 110 01/12/2025
86 CSHB2507 2.0000 : 1 1,000 3,810 SHB 14,666 22,286 20,850 (9.9) 110 01/12/2025
87 (CSSB2505 2.0000 : 1 1,000 1,210 SSB 20,222 22,642 20,650 (9.5) 110 01/12/2025
88 (CSTB2522 5.0000 : 1 1,000 1,660 STB 54,567 62,867 53,900 (13.8) 110 01/12/2025
89 CVHM2517 5.0000 : 1 1,100 3,550 VHM 88,888 106,638 94,000 (12.2) 110 01/12/2025
90 CVIB2509 3.5130: 1 1,000 1,120 VIB 18,388 22,323 20,350 (9.5) 110 01/12/2025
91 CVIC2510 8.0000 : 1 1,100 2,530 VIC 109,999 130,239 118,200 (10.0) 110 01/12/2025
92 CVJC2504 20.0000: 1 1,000 2,360 vJC 97,979 145,179 145,600 6.1) 110 01/12/2025
93 CVNM2516 8.0000 : 1 1,000 780 VNM 63,999 70,239 61,000 (12.7) 110 01/12/2025
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94 CVPB2517 4.0000 : 1 1,000 3,230 VPB 19,999 32,919 31,100 (8.0) 110 01/12/2025
95 CVRE2517 2.0000:1 1,100 2,620 VRE 27,999 33,239 30,300 (10.0) 110 01/12/2025
96 CTCB2513 5.0000 : 1 1,100 1,240 TCB 41,888 48,088 37,600 (21.5) 112 03/12/2025
97 CHPG2521 3.3309: 1 1,200 1,740 HPG 23,316 29,112 28,000 (3.3) 118 09/12/2025
98 CSHB2506 2.0000:1 1,400 3,670 SHB 14,200 21,540 20,850 (6.8) 118 09/12/2025
99 CSTB2518 4.0000 : 1 1,300 2,860 STB 44,000 55,440 53,900 (2.2) 118 09/12/2025
100 CACB2508 1.6712:1 2,100 3,340 ACB 21,726 27,308 26,550 (6.2) 122 11/12/2025
101 CFPT2515 8.6247 : 1 2,500 940 FPT 106,945 115,052 101,400 9.7) 122 11/12/2025
102 CHPG2520 1.6654 : 1 2,200 3,470 HPG 23,316 29,095 28,000 (3.2) 122 11/12/2025
103 CLPB2501 4.6575 :1 1,200 1,270 LPB 36,329 42,244 39,000 (7.5) 122 11/12/2025
104 CMBB2513 1.5000 : 1 1,900 6,240 MBB 19,500 28,860 28,250 (7.0) 122 11/12/2025
105 CMSN2514 5.0000 : 1 2,300 4,200 MSN 68,000 89,000 83,100 (5.5) 122 11/12/2025
106 CMWG2513 4.9291 :1 2,200 1,900 MWG 66,050 75,415 70,500 (5.6) 122 11/12/2025
107 CSTB2517 2.0000 : 1 3,400 5,190 STB 45,000 55,380 53,900 (2.1) 122 11/12/2025
108 CTCB2509 2.0000 : 1 2,300 2,990 TCB 34,000 39,980 37,600 (5.6) 122 11/12/2025
109 CVHM2514 5.0000 : 1 1,600 5,010 VHM 72,000 97,050 94,000 (3.6) 122 11/12/2025
110 CVIB2505 1.7565 : 1 1,600 2,480 VIiB 16,687 21,043 20,350 (4.0) 122 11/12/2025
111 CVNM2513 4.8291 :1 1,900 1,140 VNM 60,846 66,351 61,000 (7.6) 122 11/12/2025
112 CVPB2515 1.9471 :1 1,600 6,950 VPB 18,497 32,029 31,100 (5.5) 122 11/12/2025
113 CVRE2513 2.0000 : 1 1,600 1,610 VRE 30,000 33,220 30,300 (9.9) 122 11/12/2025
114 CHPG2515 3.3309: 1 1,000 1,200 HPG 26,832 30,829 28,000 (8.7) 126 17/12/2025
115 CMSN2509 10.0000: 1 1,000 1,150 MSN 81,999 93,499 83,100 (10.1) 126 17/12/2025
116 CSTB2511 4.0000 : 1 1,000 3,230 STB 44,999 57,919 53,900 (6.4) 126 17/12/2025
117 CVHM2509 5.0000 : 1 1,000 8,220 VHM 56,666 97,766 94,000 (4.3) 126 17/12/2025
118 CVIC2508 5.0000 : 1 1,000 10,000 vIC 60,999 110,999 118,200 5.6 126 17/12/2025
119 CVRE2510 4.0000 : 1 1,000 2,220 VRE 22,111 30,991 30,300 (3.4) 126 17/12/2025
120 CMBB2514 2.2500:1 2,100 5,000 MBB 18,000 29,250 28,250 (8.2) 130 19/12/2025
121 CMSN2515 8.0000 : 1 2,400 2,840 MSN 64,000 86,720 83,100 (3.0) 130 19/12/2025
122 CMWG2514 4.9291 :1 2,650 3,000 MWG 63,092 77,879 70,500 (8.6) 130 19/12/2025
123 CTCB2510 3.0000: 1 2,800 3,040 TCB 31,000 40,120 37,600 (5.9) 130 19/12/2025
124 CTPB2504 2.0000: 1 1,800 3,300 TPB 13,000 19,600 19,500 (0.9) 130 19/12/2025
125 CVHM2515 5.0000 : 1 4,000 5,100 VHM 61,000 86,500 94,000 8.2 130 19/12/2025
126 CVIB2507 1.7565 : 1 2,400 2,300 VviB 14,930 18,970 20,350 6.5 130 19/12/2025
127 CVRE2515 2.0000: 1 3,000 2,600 VRE 24,000 29,200 30,300 25 130 19/12/2025
128 CLPB2505 4.0000 : 1 1,100 2,330 LPB 36,688 46,008 39,000 (15.0) 143 02/01/2026
129 CFPT2505 8.6247 : 1 2,730 600 FPT 136,269 141,444 101,400 (26.6) 147 07/01/2026
130 CHPG2506 3.3309: 1 1,220 1,920 HPG 23,150 29,545 28,000 (4.7) 147 07/01/2026
131 CTCB2504 6.0000 : 1 1,100 2,600 TCB 24,500 40,100 37,600 (5.8) 147 07/01/2026
132 CFPT2511 8.6247 : 1 2,400 1,120 FPT 106,945 116,605 101,400 (10.9) 150 08/01/2026
133 CMBB2509 1.5000 : 1 2,400 6,230 MBB 18,375 27,720 28,250 (3.2) 150 08/01/2026
134 CMSN2511 8.0000 : 1 1,700 3,530 MSN 59,000 87,240 83,100 (3.6) 150 08/01/2026
135 CMWG2509 7.8865 : 1 1,400 2,460 MWG 53,727 73,128 70,500 (2.6) 150 08/01/2026
136 CSTB2513 4.0000 : 1 2,000 3,970 STB 39,000 54,880 53,900 (1.2) 150 08/01/2026
137 CTPB2502 1.8644 : 1 1,400 3,650 TPB 13,051 19,856 19,500 (2.1) 150 08/01/2026
138 CVHM2510 4.0000 : 1 2,600 9,680 VHM 57,500 96,220 94,000 (2.7) 150 08/01/2026
139 CVIC2509 4.0000 : 1 3,000 13,270 VIC 68,000 121,080 118,200 (3.2) 150 08/01/2026
140 CVNM2510 7.7265 : 1 1,600 1,050 VNM 58,915 67,028 61,000 (8.5) 150 08/01/2026
141 CVPB2511 1.9471 :1 2,000 7,170 VPB 18,011 31,972 31,100 (5.3) 150 08/01/2026
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142 CACB2509 3.0000: 1 1,800 2,300 ACB 20,500 27,400 26,550 (6.5) 161 21/01/2026
143 CFPT2516 8.6984 : 1 2,400 1,580 FPT 102,641 116,384 101,400 (10.8) 161 21/01/2026
144 CVNM2514 8.0000 : 1 1,700 1,270 VNM 56,000 66,160 61,000 (7.3) 161 21/01/2026
145 CLPB2506 5.0000 : 1 1,100 1,790 LPB 37,399 46,349 39,000 (15.7) 172 30/01/2026
146 CSHB2508 2.0000:1 1,000 3,730 SHB 14,888 22,348 20,850 (10.2) 172 30/01/2026
147 CSSB2506 2.0000:1 1,000 1,400 SSB 20,555 23,355 20,650 (12.3) 172 30/01/2026
148 CVNM2517 10.0000: 1 1,000 590 VNM 66,888 72,788 61,000 (15.8) 172 30/01/2026
149 CVPB2518 4.0000 : 1 1,000 3,010 VPB 20,999 33,039 31,100 (8.4) 172 30/01/2026
150 CFPT2508 6.8997 : 1 4,900 610 FPT 133,682 137,891 101,400 (24.7) 174 03/02/2026
151 CHPG2510 24982 :1 2,400 2,380 HPG 24,149 30,095 28,000 (6.4) 174 03/02/2026
152 CMBB2507 1.5000 : 1 3,000 7,400 MBB 18,000 29,100 28,250 (7.8) 174 03/02/2026
153 CFPT2519 6.9587 : 1 1,500 690 FPT 122,648 127,450 101,400 (18.5) 192 19/02/2026
154 CHPG2528 2.0000:1 1,100 1,130 HPG 30,000 32,260 28,000 (12.7) 192 19/02/2026
155 CMBB2518 1.5000 : 1 1,400 4,620 MBB 21,750 28,680 28,250 (6.4) 192 19/02/2026
156 CFPT2510 21.5616: 1 1,000 600 FPT 132,819 145,756 101,400 (28.8) 192 19/02/2026
157 CHDB2505 4.0000 : 1 1,000 1,800 HDB 27,777 34,977 31,000 (13.8) 192 19/02/2026
158 CHPG2516 3.3309: 1 1,000 1,280 HPG 27,572 31,836 28,000 (11.5) 192 19/02/2026
159 CMSN2510 10.0000: 1 1,000 1,320 MSN 83,399 96,599 83,100 (12.9) 192 19/02/2026
160 CMWG2508 9.8582 : 1 1,000 1,190 MWG 71,964 83,695 70,500 (14.9) 192 19/02/2026
161 CSHB2505 1.9270 : 1 1,000 4,390 SHB 13,295 21,755 20,850 (7.7) 192 19/02/2026
162 CSSB2504 4.0000 : 1 1,000 440 SSB 23,123 24,883 20,650 (17.7) 192 19/02/2026
163 CSTB2512 4.0000 : 1 1,100 3,010 STB 45,999 58,039 53,900 (6.6) 192 19/02/2026
164 CVNM2509 7.7265 : 1 1,000 690 VNM 69,537 74,868 61,000 (18.1) 192 19/02/2026
165 CVPB2510 1.9471 :1 1,100 4,720 VPB 23,040 32,230 31,100 6.1) 192 19/02/2026
166 CLPB2507 5.0000 : 1 1,100 1,980 LPB 37,979 47,879 39,000 (18.4) 200 27/02/2026
167 CTPB2505 4.0000 : 1 1,000 1,700 TPB 15,678 22,478 19,500 (13.6) 200 27/02/2026
168 CVIB2510 3.5130:1 1,000 1,100 ViB 19,223 23,087 20,350 (12.5) 200 27/02/2026
169 CVJC2505 20.0000 : 1 1,000 2,320 vJC 106,868 153,268 145,600 (11.0) 200 27/02/2026
170 CHPG2522 24982 :1 2,300 3,200 HPG 21,651 29,645 28,000 (5.0) 220 19/03/2026
171 CMBB2515 2.2500: 1 1,750 3,800 MBB 20,250 28,800 28,250 (6.8) 220 19/03/2026
172 CSTB2520 3.0000: 1 3,300 3,140 STB 48,000 57,420 53,900 (5.6) 220 19/03/2026
173 CTCB2511 3.0000: 1 2,200 2,250 TCB 35,000 41,750 37,600 (9.6) 220 19/03/2026
174 CACB2502 1.6712:1 2,500 3,040 ACB 23,397 28,477 26,550 (10.1) 223 24/03/2026
175 CFPT2503 8.6247 : 1 2,800 520 FPT 155,243 159,728 101,400 (35.0) 223 24/03/2026
176 CHPG2505 1.6654 : 1 2,600 3,200 HPG 24,982 30,311 28,000 (7.1) 223 24/03/2026
177 CMBB2504 1.3033: 1 2,300 8,990 MBB 17,594 29,311 28,250 (8.4) 223 24/03/2026
178 CMWG2504 4.9291 :1 2,900 2,360 MWG 65,064 76,697 70,500 (7.2) 223 24/03/2026
179 CVNM2503 4.7916 : 1 2,600 1,110 VNM 66,123 71,442 61,000 (14.2) 223 24/03/2026
180 CVPB2502 1.9471 :1 1,900 5,910 VPB 20,444 31,951 31,100 (5.2) 223 24/03/2026
181 CLPB2508 8.0000 : 1 1,100 940 LPB 38,688 46,208 39,000 (15.4) 231 01/04/2026
182 CSHB2509 2.0000 : 1 1,100 3,900 SHB 15,222 23,022 20,850 (12.8) 231 01/04/2026
183 CSSB2507 4.0000 : 1 1,000 860 SSB 20,999 24,439 20,650 (16.2) 231 01/04/2026
184 CVNM2518 10.0000: 1 1,000 830 VNM 68,111 76,411 61,000 (19.7) 231 01/04/2026
185 CVPB2519 4.0000 : 1 1,000 2,960 VPB 21,888 33,728 31,100 (10.2) 231 01/04/2026
186 CMBB2505 2.2500 : 1 1,540 5,160 MBB 17,100 28,710 28,250 (6.5) 237 07/04/2026
187 CVHM2503 7.0000 : 1 1,480 7,450 VHM 42,000 94,150 94,000 (0.6) 237 07/04/2026
188 CVPB2504 2.9206 : 1 1,460 4,370 VPB 19,471 32,234 31,100 6.1) 237 07/04/2026
189 CFPT2512 8.6247 : 1 2,800 1,520 FPT 108,670 121,780 101,400 (14.7) 241 09/04/2026
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190 CHPG2517 1.6654 : 1 3,000 5,090 HPG 21,234 29,711 28,000 (5.2) 241 09/04/2026
191 CMBB2510 1.5000 : 1 2,800 7,460 MBB 18,375 29,565 28,250 (9.2) 241 09/04/2026
192 CMWG2510 7.8865 : 1 1,600 2,650 MWG 54,220 75,119 70,500 (5.2) 241 09/04/2026
193 CSTB2514 4.0000 : 1 2,200 4,260 STB 39,500 56,540 53,900 (4.1) 241 09/04/2026
194 CVHM2511 4.0000 : 1 3,000 10,140 VHM 58,000 98,560 94,000 (5.1) 241 09/04/2026
195 CVPB2512 1.9471 :1 2,200 7,360 VPB 18,497 32,828 31,100 (7.8) 241 09/04/2026
196 CVRE2511 2.0000:1 2,300 5,240 VRE 21,500 31,980 30,300 (6.4) 241 09/04/2026
197 CHPG2527 4.0000 : 1 1,000 1,770 HPG 27,444 34,524 28,000 (18.4) 262 30/04/2026
198 CMSN2518 10.0000: 1 1,100 1,900 MSN 89,999 108,999 83,100 (22.8) 262 30/04/2026
199 CSHB2510 2.0000:1 1,100 3,800 SHB 15,444 23,044 20,850 (12.9) 262 30/04/2026
200 CSSB2508 4.0000 : 1 1,000 800 SSB 21,666 24,866 20,650 (17.6) 262 30/04/2026
201 CSTB2523 8.0000 : 1 1,100 1,480 STB 56,868 68,708 53,900 (21.1) 262 30/04/2026
202 CVHM2518 8.0000 : 1 1,100 3,110 VHM 90,999 115,879 94,000 (19.2) 262 30/04/2026
203 CVIC2511 8.0000 : 1 1,100 3,550 VIC 113,979 142,379 118,200 (17.7) 262 30/04/2026
204 CVNM2519 10.0000: 1 1,100 800 VNM 68,999 76,999 61,000 (20.4) 262 30/04/2026
205 CVPB2520 4.0000 : 1 1,000 2,920 VPB 22,222 33,902 31,100 (10.7) 262 30/04/2026
206 CVRE2518 4.0000 : 1 1,100 1,780 VRE 28,999 36,119 30,300 (17.1) 262 30/04/2026
207 CFPT2513 11.2120 :1 1,700 780 FPT 116,433 125,178 101,400 (17.0) 278 18/05/2026
208 CHPG2518 24982 :1 1,700 2,660 HPG 23,316 29,961 28,000 (6.0) 278 18/05/2026
209 CMBB2511 2.2500:1 1,800 4,200 MBB 18,750 28,200 28,250 (4.8) 278 18/05/2026
210 CMSN2512 7.0000 : 1 2,200 4,030 MSN 60,000 88,210 83,100 (4.7) 278 18/05/2026
211 CMWG2511 5.9149:1 2,400 1,970 MWG 63,092 74,744 70,500 (4.7) 278 18/05/2026
212 CSTB2515 3.0000: 1 2,900 5,420 STB 40,000 56,260 53,900 (3.6) 278 18/05/2026
213 CTCB2507 3.0000 : 1 2,800 3,820 TCB 28,500 39,960 37,600 (5.5) 278 18/05/2026
214 CTPB2503 2.0000 : 1 1,700 3,500 TPB 13,000 20,000 19,500 (2.9) 278 18/05/2026
215 CVHM2512 4.0000 : 1 2,950 10,700 VHM 58,000 100,800 94,000 (7.2) 278 18/05/2026
216 CVIB2504 1.7565 : 1 1,900 2,660 ViB 16,687 21,359 20,350 (5.4) 278 18/05/2026
217 CVNM2511 6.0000 : 1 2,200 2,020 VNM 55,000 67,120 61,000 (8.6) 278 18/05/2026
218 CVPB2513 2.0000: 1 2,500 6,960 VPB 18,000 31,920 31,100 (5.1) 278 18/05/2026
219 CVRE2512 2.0000: 1 2,900 4,340 VRE 23,500 32,180 30,300 (7.0) 278 18/05/2026
220 CVRE2519 4.0000 : 1 1,100 1,790 VRE 29,999 37,159 30,300 (19.5) 292 01/06/2026
221 CACB2510 2.0000: 1 1,800 3,180 ACB 22,500 28,860 26,550 (11.3) 312 19/06/2026
222 CFPT2517 8.6984 : 1 2,300 1,790 FPT 106,990 122,560 101,400 (15.3) 312 19/06/2026
223 CHPG2524 1.6654 : 1 2,500 4,240 HPG 23,733 30,794 28,000 (8.6) 312 19/06/2026
224 CLPB2503 4.0000 : 1 1,600 2,290 LPB 35,000 44,160 39,000 (11.5) 312 19/06/2026
225 CMBB2516 1.5000 : 1 2,200 6,620 MBB 19,875 29,805 28,250 (9.9) 312 19/06/2026
226 CMSN2516 4.0000 : 1 3,300 5,520 MSN 72,000 94,080 83,100 (10.6) 312 19/06/2026
227 CMWG2515 3.9433:1 3,100 3,520 MWG 67,035 80,915 70,500 (12.0) 312 19/06/2026
228 CSTB2521 4.0000 : 1 2,200 2,690 STB 50,000 60,760 53,900 (10.8) 312 19/06/2026
229 CTCB2512 2.0000 : 1 2,800 3,430 TCB 37,000 43,860 37,600 (13.9) 312 19/06/2026
230 CVHM2516 4.0000 : 1 3,400 6,560 VHM 79,000 105,240 94,000 (11.1) 312 19/06/2026
231 CVIB2508 1.7565 : 1 1,500 2,970 VIB 16,687 21,904 20,350 (7.8) 312 19/06/2026
232 CVNM2515 4.0000 : 1 2,300 2,380 VNM 60,000 69,520 61,000 (11.8) 312 19/06/2026
233 CVPB2516 2.0000 : 1 1,700 6,490 VPB 20,000 32,980 31,100 (8.2) 312 19/06/2026
234 CVRE2516 2.0000 : 1 2,800 3,850 VRE 26,000 33,700 30,300 (11.2) 312 19/06/2026
235 CHPG2523 2.4982 :1 2,000 2,700 HPG 24,149 30,894 28,000 (8.9) 312 19/06/2026
236 CSTB2519 3.0000 : 1 3,000 3,090 STB 51,000 60,270 53,900 (10.0) 312 19/06/2026
237 CACB2511 2.0000 : 1 2,000 3,350 ACB 23,000 29,700 26,550 (13.8) 404 21/09/2026
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238 CFPT2518 8.6984 : 1 2,600 2,140 FPT 106,990 125,605 101,400 (17.3) 404 21/09/2026
239 CHPG2525 1.6654 : 1 2,800 4,510 HPG 24,149 31,660 28,000 (11.1) 404 21/09/2026
240 CMBB2517 1.5000 : 1 2,400 6,770 MBB 20,250 30,405 28,250 (11.7) 404 21/09/2026

Ngudn: Bloomberg, FiinproX, KIS Research
CW: Chuing quyén, S&p xép theo Ngay giao dich cubi cung
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Mién Trir Trach Nhiém

Bao céo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwgc thire hién va phat hanh béi phong phan tich clia KIS Vietnam
Securities Corp., cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, nguwoi thwe hién
va phat hanh bao cdo phan tich nay va céc tai liéu marketing, dwoc cap chivng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao
cdo nay khong dwoc sao chup, nhan ban hodc xuat ban (toan bo hoic tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc sw
chép thuan bang van ban ctia KIS Vietnam Securities Corp..

Bao cao nay dwoc viét nhdm muc dich chi cung cap théng tin. Ban bao cao nay khéng nén va khong duoc dién gidi nhw mét dé nghi mua hodc
ban ho#c khuyén khich mua hoadc ban bat ctr khodn dau tw ndo. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khong can nhic vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu ciu cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tdy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. KIS Vietnam Securities Corp. khéng dam bao nha dau tw sé
dat dwoc lgi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. KIS Vietnam Securities Corp., hodc cac bén lién quan, va cac nhan sw
cép cao, gidam dbc va nhan vién tuyén bé mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mot
phan bao cao nay. Thong tin va nhan dinh cé thé thay ddi bat ctv IGc nao ma khdng can bao truéc va co thé khac hodc ngwoc véi quan diém
duoc thé hién trong cac mang kinh doanh khac ctia KIS Vietnam Securities Corp.. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca
nhan ctia khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a ching ctr cho céc tranh chap phap
ly lién quan dén cac quyét dinh dau tu.

Ban quyén © 2025 cua KIS Vietnam Securities Corp.. Bao cao nay khong duwoc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan)
hodc tiét 16 cho bat ky nguwoi nao khac ma khong dwoe sy chap thuan bang van ban cua KIS Vietnam Securities Corp..



