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Xin Chao Viét Nam

Bién déng thi trwang cO Gi HOM NAY?

11/08 1 ngay T 3T YD
é’;'é'r'lldeo;‘) 1,596.86 0.8 o5 244 261 Nhan dinh thi trwedng & Tin tirc
GTGD  (ty 45,294 : 2
déng) ' e Nhan dinh thj trwwong: Sac xanh tr& lai
VN30 (diem, 1,741.90 0.7 9.3 270 295

%)

Vi mé & Chién lwoc

Cac chi s6 e Chirng quyén c6 bao dam: Thanh khoan lap dinh

11/08 1 ngay 1T 3T YTD

TPCP 1 néim (%, dcb) 207 o082 (036) 092 o054 Lich swkién
TPCP 3 néim (%, dcb) 230 040 043 084 163
USD/VND (%) 2622500 001 (0.40) (0.96) (2.82)
JPYIVND (%) 17701 029 025 (1.13)  (8.20)
EURIVND (%) 3046400 028 025 (552) (12.88)
CNY/VND (%) 364804 009 (010) (1.25)  (4.29)

Phiéntruée 1 ngay T 3T YTD

\7 S 0,
ggbe My 10 nam (%, 428 000 (282 (416) (6.22)
WTI (USD/thiing, %) 6413 027 (631) 352 (1058)
Vang (USDloz, %) 335436 (0.12) (0.53) 456  28.43

Giao dich NBT 8 chirc trong nuédc

Mua rong (Tyddéng) Ban rong (Ty déng)
GEX 2104 VPB (212.1)
MBB 156.3 HDB (133.7)
MSN 130.1  SSI (125.0)
vCl 87.2 BID 107.0) , . . ., .
VND 733 ol (100.3) Uéc tinh tong Igi nhuidn doanh nghiép cac cé phiéu
trong VN30
Giao dich khéi ngoai LNHDLN rongTangEPS ~ PE PB EVEBITDA ROE
- - (Ty dong) (Tydong) (% n/n)  (x) (X) x) @)
Muarong (Tydong)  Ban rong (Ty dong) 5022 2,063 277 1166 9.8 1.6 14 184
VPB 1207 HPG (193.0) 2023 2,334 277 1020 11.7 1.6 1.3 143
SHB 108.7 FPT (122.9) 2024 1,296 334 1231 117 16 15 14.8
MSN 89.5 GEX (102.1) 2025 1,296 376 133.7 129 1.9 1.9 152
Sssl 786 DGC (68.4)
VND 57.1 DPM (61.8) Cac chi bao vi md Viét Nam
4Q23 1Q24 2Q24 3Q24 4Q24 1Q25  2Q25
GDP (% vn) 6.7 5.7 69 74 76 7.1 8.0
Bién déng theo nganh %n(tﬁsg;mng 54 81 42 89 40 32 4.4
Top 5 nganh tang %  Top 5 nganh giam % CPI (% n/n. TB) 0.4 3.8 4.4 35 2.9 3.2 33
Phan cirng & thiét bj 3.28  Taichinh khac (0.62) Tin dung (%) 135 125 153 161 138 163 175
Dich vu vién théng 2,70 Hang hoa ca nhan (0.03) USDVND (tb) 24,379 24,786 25,458 24,093 25,386 25,565 26,121
F&B 253  Hang khong thiét yéu 0.14 GDP My (% nin) 3.3 1.6 1.9 2.8 25 (0.3 23
Thiét bi & DV y té 2.17  Tiénich 026GDP  TUNg o, 49 47 a6 48 54 5
Hang hoa vén 2.15  Duwoc & sinh hoc 0.49 Quoc (o)

Nguén: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong

Sac xanh tré lai

Thi trwdng ghi nhan dién bién tich cwe khi sdc xanh tré lai trén hau hét cac nhém cb phiéu, gitp chi s ndi dai chubi
tang diém, cting ¢ da di lén cla xu hwéng chung.

Két phién, VNIndex tang 0.75%, déng ctra & nguwdng 1,596 diém. Trong khi d6, VN30Index tdng 0.74%, déng ctra
tai 1,741 diém. Khdi lwong va gia tri giao dich trong phién dat 1,629 triéu c6 phiéu/45,294 ty dbng, giam lan lwot
11%/10% so v&i trung binh cia nam phién giao dich trwéc do.

Khéi ngoai ban rong, véi hon 621 ty dong, & cac ma HPG, FPT va GEX va&i gia tri lan lwot 1a 192 ty dong, 122 ty
ddng va 102 ty ddong. Nguwoc lai, ho tap trung mua cac ma VPB, SHB va MSN véi gia tri 1an lwot 1a 120 ty déng,
108 ty dbéng va 89 ty déng.

Ngan hang ghi nhan tang diém, bao gdm MBB (+4.09%), SHB (+2.41%), SSB (+1.99%), BID (+1.26%), LPB
(+1.13%), TPB (+1.03%), VCB (+0.97%), ACB (+0.62%), VIB (+0.25%) va VPB (+0.17%).

Ching khoan dong cira trong sac xanh, nhé SSI (+5.63%), VND (+3.35%), VIX (+2.63%), MBS (+1.11%), VCI
(+0.88%) va HCM (+0.72%).

Bén canh d6, dong vén con dd vao cac cb phiéu vén héa Ién nhw MSN (+6.91%), GVR (+6.54%), VJC (+2.06%),
VNM (+1.15%), FPT (+0.76%), SAB (+0.73%), HPG (+0.54%), GAS (+0.28%), BCM (+0.14%) va MWG (+0.14%).

O hwéng nguoc lai, Bt ddng san ghi nhan gidm diém, do VRE (-2.17%), VHM (-1.37%) va VIC (-1.28%).

Thi trwdng tiép tuc duy tri nhip tang v&i phién ting trwdng thir sau lién tiép. Bén canh d6, mac du thanh khodn cé
phan ha nhiét, nhwng xu hwéng tdng van hién hivu khi chi sé lién tuc hinh thanh cac mirc gia cao méi. Do vay, nha
dau tw co thé duy tri ty trong cao trong danh muc dau tw ctia minh.

Vi mo & Chién lugc

Chirng quyén cé bao dam
Thanh khoan lap dinh

Trong tuan 32, thanh khodn trén thi trwéng tiép tuc lap dinh. Cu thé, khéi lwgng va gia tri giao dich trong tuan ghi
nhan & murc 405.7 triéu chirng quyén/882.7 ty déng, tang lan lwot 11.4%/ 33.0% so véi tuan lién trudce.

Déi véi gia tri giao dich theo tai san co s&, HPG va TCB la nhirng tai san co s& cd chwng quyen thu hat phan 16n
hoat déng giao dich v&i 30% téng gia tri giao dich. Xép sau d6 1a cac chirng quyén cla céc cb phiéu nhw STB,
MWG, MSN, MBB va VPB.

DPbi v&i cac ma chirng quyén cé thdi gian déo han trén 1 thang, bién dong tdng ghi nhan & cac ma CVRE2514
(+71.3%), CHPG2502 (+70.0%) va CMWG2407 (+67.1%). O huwéng nguoc lai, bién ddng gidm ghi nhan & cac ma
CVRE2407 (-58.3%), CSSB2506 (-46.6%) va CVRE (-36.9%).

Trong tuan vira qua, thanh khodan trén thi trudng tiép tuc birt pha va hinh thanh mirc dinh méi. Bén canh d6, sw ap
dao ctia chirng quyén téng gia phan anh tam ly lac quan ctia nha dau tw déi véi trién vong tang gia cla thi trudng
co sé. Dwa trén két qua dinh gia bdng mé hinh Black-Scholes, mot s6 ma chirng quyén dang dugc dinh gia thap
(undervalued), néi bat gdm: CVRE2505, CSTB2508 va CVRE2507. O hwéng nguoc lai, cdc ma nhw CVHM2518,
CVHM2512 va CTCB2512 dang trong trang thai bi dinh gia cao (overvalued), theo théng ké trén tdng sb 246 ma
ching quyén dwoc dinh gia.
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5 Ngay thuc = 5 ~ 7 Tylé A (r
Ngay GDKHQ hién Ma San Noi dung] sw ku_a’n thye hién Gia tri
12/08/2025 HVA UPCoM Bl 7190 (C19 Gl 2t
thwong ;
DPai hoi C& dong Bt
12/08/2025 HU1 HOSE g
12/08/2025 PTB HOSE el el e s 2
_ thuong
13/08/2025 26/08/2025 QNS UPCoM Tra co t(“;%gg/rl‘%;'e” mait 10.00% 1000
13/08/2025 28/08/2025 SBM UPCoM Tra co t("‘;%gg/r(‘:%;ié” mat 10.00% 1000
13/08/2025 VCF HOSE Lay y kien co dong bang
van ban
13/08/2025 13/08/2025 GSP HOSE Phat hanh cb phiéu 10.00%
13/08/2025 23/09/2025 GSP HOSE Tra co “'{go%élgg)“é” mat 5.00% 500
Tra cb tirc béng tién mat o
13/08/2025 29/08/2025 TOT HNX > (2o00/cp) 20.00% 2000
13/08/2025 11/09/2025 BDW UPCoM Tra co tz‘ﬁ gg/’l%)“e” mat 11.00% 1100
14/08/2025 28/08/2025 LM8 HOSE Uizt & tﬁ%gg;;%;ié” i 10.00% 1000
14/08/2025 15/09/2025 TSJ UPCoM VR 2 t"{ggaé/;‘g)“é” it 9.94% 994
14/08/2025 10/09/2025 CFM UPCoM DR (G W 2t
thwong
14/08/2025 15/10/2025 ACE UPCoM Uizt & tﬁ%gg;;%;'e” et 10.00% 1000
14/08/2025 15/09/2025 ACE UPCoM VR 2 t("‘;%ggfci;ié” it 15.00% 1500
14/08/2025 29/08/2025 ILC UPCoM Lay ¥ kien co dong bang
van ban
14/08/2025 VPC UPCoM Dai hdi Bdng Cb6 dong
14/08/2025 14/08/2025 VAB UPCoM Phat hanh cb phiéu 51.19%
14/08/2025 25/08/2025 TID UPCoM Uizt & t;’ﬁ gg/’;%)t'e” et 11.00% 1100
14/08/2025 29/09/2025 EMS UPCoM Uizt & tﬁ%gg;;%;ié” i 10.00% 1000
Tra cb tirc béng tién mat o
14/08/2025 25/08/2025 SMB HOSE o ooty 20.00% 2000
14/08/2025 THW UPCoM Ly e ©9 Gloin, Lzt
van ban
Tra cb tirc bang tién mat o
14/08/2025 05/09/2025 KSV HNX > 15001p) 15.00% 1500
14/08/2025 10/10/2025 PGD HOSE VIR ) (7 2T et G 15.00% 1500
R (1500/cp)
14/08/2025 20/08/2025 SHC UPCoM Uizt & t‘z’go%"’;gg)t'e” et 5.00% 500
15/08/2025 03/09/2025 VCM HNX Lay y kien co dong bang
_van pan .
15/08/2025 27/08/2025 GTA HOSE Tra co t‘fgo%a/gg)“e” mat 5.00% 500
15/08/2025 28/08/2025 NQN UPCoM Tra co tL(Pgst;"’}Qg)“e” mat 2.87% 287
15/08/2025 29/08/2025 CCR HNX Tra co “(”go%"’}gg)“e” mat 5.00% 500
15/08/2025 20/08/2025 MNB UPCoM Tra co tirc bang tien mét 20.00% 2000
. (2000/cp) |
15/08/2025 DOC UPCoM Lay y kien co dong bang
van ban )
15/08/2025 CMP UPCoM Bai hoi Co dong Bat
R thuqng . §
15/08/2025 24/09/2025 poc UPCoM Tra co “{go%a/gg)“e” mat 3.00% 300
15/08/2025 18/09/2025 VIM UPCoM Tra 0 tire bang tien mat 7.00% 700
\’ \VAV/§ Llpl
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng loi nhuan ky vong la 15% hoéc hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cdia nganh trong danh muc so vi ty trong dwa trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi git» ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa caa nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwe hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cda chung téi vé cong ty dwoc phan
tich trong bao cgo. Ching t6i ciing xac nhan ring chung t6i da, dang va sé khong nhan dwoc cac khoan lgi ich ca nhan nao, lién quan dén khuyén nghi va
quan didm trong bao cdo, mét cach truc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwgc thwe hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, nguwoi thwe hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép thong tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bt c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu caucu the clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha du tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc 1ap cia minh va tlly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
trng hoan canh. CTCP Chirng khoan KIS Viét Nam khong dam bao nha dau tw s8 dat dwoc lgi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao cdo nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ciia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc stv dung nhw 1a chirng ¢t cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2025 ctia CTCP Chirng khoan KIS Viét Nam. Bdo céo nay khéng duoc sao chup, nhéan ban hogc xuét ban (toan bd hoac tivng phan) ho4c tiét
16 cho bat ky ngudi nao khac ma khéng dugc sy chap thuan bang van ban clia CTCP Chirng khoan KIS Viét Nam.
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