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Proprietary trading returned
to net buying

Domestic trading activity

In the past week, market liquidity marked a second consecutive week of
growth. Specifically, the total trading value across the market reached
VND214tn, up 3.7% WoW. Domestic institutions played a leading role in
driving this improvement, with their trading volume rising notably week-on-
week.

By investor group, domestic individuals declined by 1.7% in trading value.
Meanwhile, domestic institutional investors increased by 12.7% compared
with the prior week.

Proprietary trading activity

Proprietary recorded a reversal, shifting from strong net selling to strong
net buying, injecting over VND2.2tn into the market. Specifically, the stocks
under the most selling pressure included DGW (-VND210bn), VIX (-
VND78bn), SSI (-VND62bn), DBC (-VND58bn) and DXG (-VND56bn). On
the other hand, notable buying interest was observed in TCB (+VND1.0tn),
FPT (+VND832bn), STB (+VND296bn), MBB (+VND282bn) and MWG
(+VND218bn).

Foreign trading activity

Foreign investors’ net outflows eased markedly, totalling only VND42bn,
down 79.0% WoW, reflecting a more cautious trading stance. Notably, the
largest outflows were seen in large-cap stocks, including STB (-
VND212bn), FPT (-VND184bn), VCB (-VND179bn), ACB (-VND169bn)
and VPB (-VND155bn). On the other hand, inflows were mainly
concentrated in VND (+VND392bn), SSI (+VND367bn), HPG
(+VND298bn), DGW (+VND277bn) and VHM (+VND260bn).

Table 1. Trading activity by investor group
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Figure 2. Trading activity by investor group

Figure 3. Proportion by investor group
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Table 2. Top 10 local individual net buy

(VND, %, VND bn)

Table 3. Top 10 local individual net sell

(VND, %, VND bn)

Ticker Sector
HDB Banks
vic Cons_umer
Services
STB Banks
MSB Banks
VPB Banks
VCB Banks
VIX Financials
Consumer
VM Goods
DIG Financials
VHM Financials

% Chg
(1.6)
1.7
(0.5)
0.4

0.3
0.7
12
2.1
1.4

9.7

Buy
1,836.7
919.8
857.4
518.9
781.3
405.0
685.8
602.8
521.6

751.2

Sell Net
(721.1) 1,115.6
(529.3) 390.5
(561.0) 296.4
(386.5) 132.4
(650.3) 131.1
(277.8) 127.2
(565.6) 120.2
(486.5) 116.2
(412.3) 109.3
(644.1) 107.1

Ticker Sector
GEX Industrials
TCB Banks
CTG Banks
VND Financials
HPG aﬁlecrials
KBC Financials
MBB Banks
SSB Banks
I
TPB Banks

% Chg
6.3
(0.1)
1.6

6.6

1.6

2.7
0.4
0.0
13.8

0.4

Buy
1,239.5
1,353.3

381.4
702.5
1,287.7
288.8
1,016.0
338.8
1,858.5

1335

Sell Net
(1,731.8) (492.3)
(1,717.9) (364.6)
(588.0) (206.5)
(854.6) (152.0)
(1,436.7) (149.0)
(401.0) 112.2)
(1,125.4) (109.4)
(446.2) (107.4)
(1,958.4) (99.9)
(224.9) (91.4)

Source: FiinproX, KIS Research

Table 4. Top 10 local institutions net buy (vnD, %, VND bn)

Source: FiinproX, KIS Research

Table 5. Top 10 local institutions net sell

(VND, %, VND bn)

Ticker Sector
TCB Banks
GEX Industrials
SHB Banks
HAH Industrials
ACB Banks
SSB Banks
MBB Banks
FPT Technology
DXG Financials
KBC Financials

% Chg
0.1)
6.3
@.1)
(5.6)
1.2)
0.0
(0.4)
1.0

3.4

2.7

Buy
3,405.6
1,783.9
2,214.9

510.2
568.9
366.0
1,837.8
2,296.8

722.4

629.3

Sell Net
(3,041.1) 364.5
(1,439.5) 3445
(2,018.3) 196.6

(380.1) 130.1
(440.2) 128.7
(253.9) 112.1
(1,732.5) 105.2
(2,193.6) 103.1
(624.8) 97.7
(534.0) 95.3

Ticker Sector
HDB Banks
VHM Financials
vic Consumer
Services
SSI Financials
DGW Consumer
Services
VND Financials
MWG Consumer
Services
Basic
HPG Materials
MSB Banks
VIX Financials

% Chg
(1.6)
9.7
€7
27

0.7

6.6

27

1.6
(0.4)

1.2

Buy
722.9
662.4
124.4
1,441.2

270.6
1,101.2
1,887.2
2,055.1

257.5

990.8

Sell Net
(1,755.5)  (1,032.6)
(1,029.6) (367.2)

(485.4) (361.0)
(1,721.9) (280.7)
(515.6) (245.0)
(1,341.9) (240.8)
(2,038.9) (151.7)
(2,204.6) (149.5)
(398.5) (141.0)
(1,093.8) (103.0)

Source: FiinproX, KIS Research

Table 6. Top 10 foreign institutions net buy (vND, %, VND bn)

Source: FiinproX, KIS Research

Table 7. Top 10 foreign institutions net sell (vND, %, VND bn)

Ticker Sector
VND Financials
VHM Financials
DGW Cons_umer
Services
SSI Financials
Basic
HPG Materials
GEX Industrials
MWG Congumer
Services
Consumer
bBC Goods
CTG Banks
Consumer
MSN Goods

% Chg
6.6
9.7
0.7
2.7
16
6.3

2.7
4.6
1.6

13.8

Buy
415.3
677.4
327.8
358.7
455.9
372.7
371.0
163.2
2415

216.4

Sell Net
(42.4) 372.8
(310.7) 366.7
(32.8) 295.0
(91.3) 267.4
(220.0) 235.9
(205.5) 167.1
(220.7) 150.3
(57.4) 105.8
(158.2) 83.3
(138.1) 78.3

Ticker Sector
STB Banks
FPT Technology
ACB Banks
VCB Banks
HCM Financials
VCI Financials
GMD Industrials
VRE Financials
HDB Banks
R i

% Chg
(0.5)
1.0
1.2)
©.7)
2.9
(1.0)
0.9)
0.8
(1.6)

21

Buy
80.2
908.9
52.4
454
21.9
58.3

24.3
35.3
36.9

61.1

Sell Net
(296.1) (215.9)
(1,076.9) (167.9)
(209.3) (156.8)
(179.0) (133.6)
(143.7) (121.8)
(160.6) (102.3)
(126.3) (102.1)
(136.7) (101.3)
(122.4) (85.5)
(139.8) (78.7)

Source: FiinproX, KIS Research

Source: FiinproX, KIS Research
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Table 8. Top 10 foreign individual net buy (vND, %, VND bn) Table 9. Top 10 foreign individual net sell (vND, %, VND bn)
Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
CTG Banks 1.6 102.4 (1.0) 101.4 VPB Banks 0.3 36.4 (196.0) (159.5)
ssl Financials 27 103.4 (2.9) 100.6 EIB Banks (2.3) 4.6 (126.3) (121.7)
MSN gggzzmer 13.8 143.4 (62.6) 80.8 VHM Financials 9.7 62.5 (169.1) (106.6)

Basic ) .
HPG Materials 1.6 231.8 (169.1) 62.6 APG Financials (0.8) 0.0 (72.9) (72.9)
VIC Financials 10.0 75.3 (13.49) 61.9 SHB Banks (1.1) 0.2 (66.2) (66.0)
VCG Industrials 3.0 95.5 (38.7) 56.8 NVL Financials (2.9) 12.1 (63.6) (51.5)
DPM Basic (1.4) 69.1 (42.3) 26.8 VCB Banks 0.7) 22.2 (68.1) (45.9)
Materials ’ ' ’ ’ ’ ’ ’ ’
MWG g"”?“mer 2.7 88.7 (67.0) 21.6 DXG Financials 3.4 25.0 (66.3) (41.4)
ervices
VHC gggzzmer 3.6 26.4 (5.2) 21.3 Vel Financials (1.0) 0.4 (41.3) (41.0)
VND Financials 6.6 46.3 (26.4) 19.9 DBC gggzgmer 4.6 51.0 (83.1) (32.1)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research

Table 10. Top 10 foreign net buy (VND, %, VND bn) Table 11. Top 10 foreign net sell (vND, %, VND bn)

Ticker Sector % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net

VND Financials 6.6 461.6 (68.8) 392.8 STB Banks (0.5) 165.8 (378.1) (212.3)

Ssl Financials 2.7 462.1 (94.1) 368.0 FPT Technology 1.0 914.5 (1,098.7) (184.2)

Basic

HPG Materials 1.6 687.6 (389.1) 298.5 VCB Banks 0.7) 67.7 (247.1) (179.4)

DGW gongumer 0.7 365.5 (87.8) 2777 ACB Banks (1.2) 53.0 (222.1) (169.1)
ervices

VHM Financials 9.7 739.9 (479.8) 260.1 VPB Banks 0.3 165.9 (321.0) (155.1)

CTG Banks 1.6 343.9 (159.3) 184.7 vCl Financials (1.0) 58.6 (201.9) (143.3)

MWG gons.”mer 2.7 459.7 (287.7) 171.9 SHB Banks (1.1) 16.3 (158.3) (142.0)
ervices

MSN gg';zzmer 13.8 350.8 (200.7) 159.0 HCM Financials 2.9 43.0 (173.6) (130.6)

GEX Industrials 6.3 445.5 (297.7) 147.8 GMD Industrials (0.9) 38.6 (154.6) (116.0)

CTR Industrials 3.9 93.3 (16.9) 76.4 VRE Financials 0.8 62.6 (172.8) (110.2)

Source: FiinproX, KIS Research Source: FiinproX, KIS Research

Table 12. Top 10 net buy by Proprietary (v\D, %, VND bn) Table 13. Top 10 net sell by Proprietary (vND, %, VND bn)
Ticker Exchange % Chg Buy Sell Net Ticker Sector % Chg Buy Sell Net
TCB Banks (0.2) 1,345.8 (277.4) 1,068.4 DGW g""s.‘“mer 0.7 0.0 (210.9) (210.9)

ervices
FPT Technology 1.0 1,128.4 (295.6) 832.8 VIX Financials 1.2 6.0 (84.6) (78.6)
STB Banks (0.5) 474.8 (178.2) 296.6 ssI Financials 2.7 9.4 (72.3) (62.9)
MBB Banks (0.4) 4465 (163.9) 2825 DBC gggzzmer 4.6 14.9 (73.4) (58.5)
Consumer . .
MWG cervices 2.7 473.6 (255.1) 218.5 DXG Financials 3.4 7.2 (63.5) (56.4)
ACB Banks 1.2) 256.8 (55.9) 200.9 EIB Banks (2.3) 5.0 (59.9) (54.9)
HPG Basic 1.6 406.1 (256.5) 149.6 KBC Financials 2.7 0.0 (54.0) (54.0)
Materials ' ’ ' ’ ' ’ ’ ’
VPB Banks 0.3 168.4 (71.4) 97.0 VCG Industrials 3.0 5.7 (58.8) (53.1)
PNJ gggfj‘;me' 2.9 65.3 (4.2) 61.2 GMD Industrials (0.9) 3.9 (55.6) (51.7)
51VFVN3 Financials 2.3 60.3 0.0 60.3 VIC Financials 10.0 85.0 (134.9) (49.9)
Source: FiinproX, KIS Research Source: FiinproX, KIS Research
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nGeneral

This research report and marketing materials for Viethamese securities are originally prepared and issued by the Research Center of KIS
Vietnam Securities Corp., an organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in
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in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or altered in any way
without the consent of KIS Vietnam Securities Corp..
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report and marketing materials do not provide individually tailored investment advice. This research report and marketing materials do not
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decisions.

u Country-specific disclaimer
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and, in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration
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persons who fall within Articles 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of the Financial Promotion Order;
and (i) any other persons to whom this report can, for the purposes of section 21 of FSMA, otherwise lawfully be made (all such persons
together being referred to as "relevant persons"). Any investment or investment activity to which this report relates is available only to relevant
persons and will be engaged in only with relevant persons. Persons who are not relevant persons must not act or rely on this report.

Hong Kong: This research report and marketing materials may be distributed in Hong Kong to institutional clients by Korea Investment &
Securities Asia Limited (KISA), a Hong Kong representative subsidiary of Korea Investment & Securities Co., Ltd., and may not otherwise be
distributed to any other party. KISA provides equity sales service to institutional clients in Hong Kong for Korean securities under its sole
discretion, and is thus solely responsible for provision of the aforementioned equity selling activities in Hong Kong. All requests by and
correspondence with Hong Kong investors involving securities discussed in this report and marketing materials must be affected through KISA,
which is registered with The Securities & Futures Commission (SFC) of Hong Kong. Korea Investment & Securities Co., Ltd. is not a registered
financial institution under Hong Kong’s SFC.

Singapore: This report is provided pursuant to the financial advisory licensing exemption under Regulation 27(1)(e) of the Financial Advisers
Regulation of Singapore and accordingly may only be provided to persons in Singapore who are "institutional investors" as defined in Section
4A of the Securities and Futures Act, Chapter 289 of Singapore. This report is intended only for the person to whom Korea Investment &
Securities Co., Ltd. has provided this report and such person may not send, forward or transmit in any way this report or any copy of this report
to any other person. Please contact Korea Investment & Securities Singapore Pte Ltd in respect of any matters arising from, or in connection
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