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Xin Chao Viét Nam

Bién dong thi truéng C6 Gi HéM NAY?

28007 1ngay 1T 3T YD
VNIndex (diém, %)  1,557.42 17 136 269 220 Nhandinh thitruwdng & Tin tdc
GTGD (ty dong) 46,754 e Nhan dinh thi trwéng: Thanh khoan gia tang
VN30 (diém, %) 1,695.63 16 149 202 261

s Vi mé & Chién lwoc
Cac chi s

e Chirng quyén c6 bao dam: Thanh khoan ha nhiét

28/07 1ngay T 3T YTD
TPCP 1 ném (%, dcb) 207 082 (0.36) 0.2 054 Lich sw kién
TPCP 3 nam (%, dcb) 230 040 043 084 163 ’ ’
USDIVND (%) 26,193.00 (0.20) (0.36) (0.76)  (2.70)
JPY/VND (%) 17650 024 256 273 (7.93)
EURIVND (%) 30,604.00 024 (0.02) (3.56) (13.28)
CNY/VND (%) 3,650.87 (0.13) (0.22) (2.39)  (4.37)
Phigntruse 1 ngay T 3T YTD
EEbKB My 10nam (%, 438 (0.18) 241 408  (4.14)
)
WTI (USD/thiing, %) 65.82 101 046 6.08  (8.23)

vang (USD/oz, %) 3,336.64 (0.02) 1.62  1.43 27.75

Giao dich NPT t6 chirc trong nuéc

Mua rong (Tydéng) Ban rong (Ty dong)
MWG 2773 VPB (281.5)
HPG 231.7 VND (226.7)
GEE 91.8 PDR (175.1)
FPT 87.7 TCB (130.7) o . . L. .
MBB 873 cll (105.6) Uéc tinh tong Igi nhuidn doanh nghiép cac cé phiéu
trong VN30
Giao dich khéi ngoai LNHD  LNrong TangEPS PE PB EVEBITDA  ROE
(Tydong)  (Tydong) (% n/n) (x) (X) (x) (%)
Muarong (Tydéng)  Ban rong (Ty ddng) 2022 2,063 277 1166 98 16 1.4 18.4
SHB 334.3 HPG (417.7) 2023 2,334 277 102.0 11.7 1.6 1.3 14.3
VNM 75.1 EPT (149.8) 2024 2,048 334 123.1 11.7 1.6 1.5 14.8
LPB 583 GVR (106.0) 2025 2,048 374 1295 124 138 1.8 14.8
OoCB 53.9 VIX (104.9)
EIB 451  SSI (103.3) Cac chi bao vi mé Viét Nam
4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25
GDP (% n/n) 6.7 5.7 6.9 7.4 7.6 71 8.0
Bién déng theo nganh 54 Bl 42 89 40 32 44
Top 5 nganh tang %  Top 5 nganh giam % CPI(%n/n. TB) 0.4 3.8 4.4 3.5 2.9 3.2 3.3
Duoc & sinh hoc 6.69  Dich vu vién théng (1.16) Tindung (%) 135 125 153 161 138 163 17.5
F&B 471  Ot6 & phutung (0.46) USDNVND(h) 24,379 24,786 25,458 24,093 25,386 25,565 26,121
Van tai 251  Vatliéu (0.28) GDP M§ (% nin) 3.3 1.6 1.9 2.8 25 (0.3 2.2
Khac 2.11  Truyénthong &giditri  (0.22) GDP Tung o, 4o 4. 46 48 5.4 5.0
) ) R . Quoc (% nn)
Dich vu thwong mai 1.04 Bat dong san (0.20)  'Ngudn: KIS RESEARCH, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong
Thanh khoan gia ting

Thi trwdng ghi nhan dién bién tich cwc khi danh dau chudi ndm phién téng trwéng lién tiép. Pang chl y, nhém
Chtng khoan va Ngan hang tiép tuc déng vai trd dan dét véi nhiéu ma ghi nhan mirc tdng manh, gép phan cing
cb xu hwéng chung cla thi truong.

Két phién, VNIndex téang 1.72%, déng ctra & ngwdng 1,557 diém. Trong khi d6, VN30Index tang 1.58%, déng clra
tai 1,695 diém. Khéi lwong va gia tri giao dich trong phién dat 1,855 triéu cb phiéu/46,753 ty ddng, tang lan lwot
29%/28% so v&i trung binh clia nam phién giao dich trwéc do.

Khdi ngoai ban rong, véi hon 1,048 ty dong, & cac ma HPG, FPT va GVR vai gid tri 1an lwot [a 417 ty déng, 149 ty
ddng va 106 ty ddng. Nguwoc lai, ho tap trung mua vao cac ma SHB, VNM va LPB v&i gia tri 1an lwot 1a 334 ty déng,
75 ty déng va 58 ty dong.

Ngan hang ghi nhan tang diém, nher SHB (+6.98%), TPB (+5.45%), VPB (+4.37%), LPB (+3.69%), VIB (+2.45%),
SSB (+1.93%), BID (+1.42%), VCB (+1.29%), TCB (+1.14%), ACB (+1.06%), MBB (+1.05%), HDB (+0.71%) va
STB (+0.61%).

Béat dong san dong clra trong sac xanh, bao gébm PDR (+6.99%), DIG (+6.88%), VGC (+6.87%), DXG (+5.28%),
KBC (+2.57%), NVL (+2.34%), KDH (+2.09%), VHM (+2.03%) va VIC (+1.31%).

Chirng khoan c6 ty suét sinh 1oi tét, & MBS (+10.00%), SHS (+9.68%), VIX (+6.86%), VND (+6.86%), HCM
(+5.44%), SSI (+5.29%) va VCI (+4.41%).

Bén canh d4, dong vén con dd vao cac cb phiéu vén héa Ién nhw VJC (+4.18%), MSN (+2.37%), HPG (+1.15%),
GVR (+0.64%), FPT (+0.54%), SAB (+0.41%), BVH (+0.38%), GAS (+0.29%), VNM (+0.16%) va MWG (+0.14%).

Thi trwéng duy tri da téng tich cuwe trong phién cling véi sy gia tang dét bién tir thanh khoan. Dién bién nay cho
thay dong ti&n mai van tiép tuc dd vao thj trweerng, phan anh tam Iy lac quan va sw déng thuan cta nha dau tw voi
xu hwéng hién tai. Do vay, nha dau tw ¢ thé ndm gilr cb phiéu véi ty trong cao trong danh muc dau tw ctia minh.

Vi mo & Chién lugc

Chirng quyén cé bao dam
Thanh khoan ha nhiét

Trong tuan 30, thanh khodn trén thi truong ghi nhan gidm nhe. Cu thé, khéi lvong va gia trj giao dich trong tuan
ghi nhan & mirc 348.1 triéu chirng quyén/594.0 ty dong, gidm 7.1%/ tang 9.2% so v&i tuan lién trwée.

Déi véi gia tri giao dich theo tai sén co s&, HPG va VPB la nhirng tai sén co s& co chwng quyen thu hat phan 16n
hoat dong giao dich v&i 29% tdng gia tri giao dich. Xép sau d6 1a cac ching quyén cla cac cd phiéu nhw MBB,
STB, MSN, VHM, VIB va MWG.

Déi v&i cac ma chirng quyén cé thoi gian dao han trén 1 thang, bién dong ting ghi nhén & cac mé CVJC2503
(+322.9%), CHDB2503 (+194.6%) va CHDB2504 (+118.8%). O hwéng nguoc lai, bién ddng gidm ghi nhan & céac
ma CFPT2508 (-95.9%), CHPG2510 (-40.4%) va CMSN2510 (-30.1%).

Sau nhiéu tudn tdng manh, hoat déng giao dich trén thi trwdng chirng quyen trong tuan vira qua co phan ha nhiét
khi thanh khoan ghi nhan diéu chinh nhe. Tuy vay, sb lvong chirng quyen tadng gia van chiém wu thé, cho thay
dong tién van dang duy tri sy t|ch cwc va tam Iy thi trwd'ng nhin chung van 6n dinh. Dua tren két qua dinh gia bang
mé hinh Black-Scholes, mét sé ma chirng quyén dang dwoc dinh gia thap (undervalued), néi bat gédm: CVHM2507,
CVHM2506 va CVHM2509. O hwéng nguoc lai, cac ma nhw CVHM2512, CMSN2516 va CVIC2509 dang trong
trang thai bi dinh gia cao (overvalued), theo théng ké trén tdng sb 246 ma chirng quyén dwoc dinh gia.
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Lich su kién

» Lich su kién

. Ngay thwc ; . . . Ty 18 e
Ngay GDKHQ hién Ma San Noi dung sw kién thee hisn Gia tri
29/07/2025 29/07/2025 FIR HOSE Phat hanh ¢ phiéu 10.00%
29/07/2025 29/07/2025 HMD UPCoM Phat hanh cb phiéu 40.00%
29/07/2025 15/08/2025 TTD UPCoM Uizt & tg%gg/’:%;ié” e 10.00% 1000
L4y y kién cd dong bang
29/07/2025 ™MW UPCoM van bén
29/07/2025 08/08/2025 MQB UPCoM VR 2 t‘z’gs%algg)t'e" it 3.80% 380
29/07/2025 PVT HOSE Ly e ©0 Gloint, (i
; van xban .
29/07/2025 15/08/2025 AIG UPCoM Ly ©0 Glaing, (7
van pan .
29/07/2025 15/08/2025 DRI UPCoM VR 2 t‘z’go%algg)t'e" it 5.00% 500
29/07/2025 22/08/2025 MH3 UPCoM Uizt & tg%gg;‘cf:);ié” i 16.00% 1600
29/07/2025 26/08/2025 KMT HNX Baihol Co dong Bat
thwong
29/07/2025 TDF UPCoM Dl el Cres s 2
thu’xoeng ;
29/07/2025 27/08/2025 NCG UPCoM DR (G W 2t
thwong ;
29/07/2025 28/08/2025 AIC UPCoM DR G Wy 2t
thwong
29/07/2025 15/08/2025 PRE HNX VR 2 “2’25%3/23)"6" it 4.50% 450
30/07/2025 20/10/2025 MCP HOSE Tré c0 tirc bang tien mat 4.00% 400
(400/cp)
30/07/2025 30/07/2025 MCP HOSE Phat hanh ¢ phiéu 10.00%
30/07/2025 18/08/2025 BDG UPCoM Tra co tirc bang tien mat 25.00% 2500
(2500/cp)
30/07/2025 30/07/2025 SV UPCoM Phat hanh cb phiéu 15.00%
30/07/2025 15/08/2025 SV UPCoM Tra co tﬁ%ggﬂ:%;ié” mat 10.00% 1000
30/07/2025 26/08/2025 BRS UPCoM Tra co tg‘igg/’l%;ié” mat 14.00% 1400
30/07/2025 08/09/2025 MTV UPCoM Tra c6 tlre bang tien mat 7.00% 700
(700/cp)
30/07/2025 30/07/2025 PCH HNX Phat hanh ¢ phiéu 5.00%
30/07/2025 15/08/2025 PMB HNX Tra co t"fgo%é/gg)”é” mat 7.00% 700
30/07/2025 15/08/2025 RTB UPCoM Tra c6 tirc bang tien mat 20.00% 2000
(2000/cp) |
30/07/2025 SBR UPCoM Bai hoi C6 dong Bat
_ thuwong
30/07/2025 19/12/2025 TRC HOSE Tra co tirc bang tien mét 25.00% 2500
R (2500/cp)
30/07/2025 25/08/2025 BMD UPCoM Tra c6 tirc bang tien mat 5.00% 500
(500/cp)
31/07/2025 31/07/2025 BVL UPCoM Phat hanh cb phiéu 8.00%
31/07/2025 03/09/2025 TED UPCoM i) G070 g o [t 20.00% 2000
(2000/cp)
31/07/2025 ™G UPCoM DIl e ey 20
thwong ;
31/07/2025 PVY UPCoM DIl el e iy 250
thwong
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01/08/2025
01/08/2025
01/08/2025

01/08/2025

01/08/2025

26/09/2025

ACG
PBC
VDT

ECI

HOSE
UPCoM
UPCoM

HNX

Securities Corporation
L4y y kién cb dong bang
van ban
Phat hanh cé phiéu 3.00%

Tra cb tie bang tién mat o
(800/cp) 8.00% 800

Dai hdi Bdng Cb dong
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= Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
o MUA: Téng loi nhuan ky vong la 15% hoéc hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cdia nganh trong danh muc so véi ty trong dwa trén vbn héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von héa clda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thiwc hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cua chung téi vé cong ty dwoc phan
tich trong bao cgo. Ching t6i ciing xac nhan ring chung t6i da, dang va sé khéng nhan dwoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao cdo, mét cach truc tiép hoic gian tiép.

Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dworc thwe hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va c4c tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong dwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw nao. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hoac tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoén KIS Viét Nam khong dém béo nha dau tw s& dat dwoc lgi nhuan hoac duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao cdo nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac cia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chirng ¢t cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2025 ctia CTCP Chtrng khoan KIS Viét Nam. Bdo céo nay khéng duoc sao chup, nhéan ban hogc xuét ban (toan bd hoac tivng phan) hoic tiét
16 cho bat ky ngwdi nao khac ma khéng dugc sy chap thuan bang van ban clia CTCP Chirng khoan KIS Viét Nam.
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