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Thanh khoan gia tang tro lai

Trong tudn 23, thanh khoan trén thj triwdng ddo chiu ghi nhan téng nhe. Cu thé,
khéi lwong va gia tri giao dich trong tudn ghi nhan & mdc 206.7 triéu chirng
quyén/205.0 ty dong, 1an lwot tang 15.4%/12.7% so vé&i tuan lién trwéce.

Déi véi gia tri giao dich theo tai san co s&, MBB va MWG la nhirng tai sén co

s& c6 chirng quyén thu hut phan I6n hoat dong giao dich véi 29% téng gia tri Bang 1. Thong ke thi trudng

giao dich. Xép sau d6 |a cac chirng quyén cla céc cb phiéu nhw VIC, STB, VHM Chirng quyén 192

va TCB. Khéi lvong giao dich (tr.CQ) 206

Déi v&i cac ma chirng quyén cé thdi gian dao han trén 1 thang, bién déng tang zzt:;s;a;:wh (& don) 222

ghi nhan & cac ma CTCB2504 (+51.2%), CVHM2409 (+36.9%) va CMSN2511 o

(+12.9%). O huéng nguoc lai, bién dong giam ghi nhan & cac ma CMWG2505 W gam ga 140

(-90.1%), CVHM2408 (-33.2%) va CSHB2505 (-31.5%). CW tham ohic i
Nguon: FiinproX, KIS Research

Mé&c du tudn vira qua, hoat dong giao dich trén thi trwé'ng chirng quyén cé phan

gia tang tré lai, song sd lweng chirng quyén gidm gia van chiém wu thé. Dya

trén két qua dinh gia bang mé hinh Black-Scholes, mét s6 ma chirng quyén dang Béng 2. Dinh gié chitng quyén

dwoc dinh gia thdp (undervalued), néi bat gbm: CVHM2505, CVIC2504 va , -

CVHM2409. & huéng ngwoc lai, cac ma nhu CHPG2517, CMBB2510 va Chamg quyen 192

CHPG2505 dang trong trang thai bi dinh gia cao (overvalued), theo thdng ké trén Binh gié thép n
Binh gia cao 181

tbng s6 192 ma chivrng quyén dwoc dinh gia.

Ngudn: FiinproX, KIS Research

Hinh 1. Gia tri giao dich ciia CW theo TSCS

Bang 3. Top CW dinh gia thap

Gia thi Gia néi Chénh

it trwong tai léch
CVHM2505 5,020 5,237 (217)
CVIC2504 8,350 8,551 (201)
CVHM2409 6,680 6,848 (168)

Ngudn: FiinproX, KIS Research
Ghi cha: Tinh dén cudi phién thr Sau gan nhét

Phong phan tich

Researchdept@kisvn.vn

Nguén: FiinproX, KIS Research

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI|, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO.
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Hinh 2. Khéi ludgng va gia tri giao dich CW

Bang 4. Top 10 gia tri giao dich

(ddng, % tuan, ty dong)

AR - o n . Giatri
(Triéu chttng quy&n) (ty dong) Ma Ngay dao han Gia % giao Idich!
400 . o 1 300 CMBB2405 24/07/2025 640 (14.7) 17.9
Khdi lugng giao dich
CTCB2503 23/10/2025 2,980 (14.6) 14.5
Gia tri giao dich 1 400
300 - CMWG2509 08/01/2026 1,540 (9.9) 8.1
1 300 CMBB2503 23/10/2025 1,900 (11.6) 6.7
200 P CSTB2409 24/07/2025 1,640 25 6.6
200 CVIC2405 24/07/2025 13,850 0.0 6.1
100 L CMBB2407 31/10/2025 1,830 (9.4) 57
| 100 CMSN2511 08/01/2026 1,660 12.9 5.1
CSTB2410 31/10/2025 1,930 4.9 5.1
0 L L L L 0
10/24 12/24 02/25 04/25 06/25 CVHM2510 08/01/2026 5,750 (6.8) 4.3
Nguén: FiinproX, KIS Research Ngubdn: FiinproX, KIS Research
Hinh 3. Gia tri mua/ban réng cia khéi ngoai Hinh 4. Hoat dong giao dich nuwdc ngoai theo TSCS
(ty dong) (ty dong)
40 r Gia tri mua = Gid tri ban Gia tri rongy 20
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Ngudn: FiinproX, KIS Research

Bang 5. Top 3 nudc ngoai mua réng

(ddng, %tuan,

ty dong)

Ngubdn: FiinproX, KIS Research

Bang 6. Top 3 nudc ngoai ban rong

(ddng, %tuan, ty ddng)

Ma Ngay dao han Gia % Mua Ban Rong
CVHM2505  17/07/2025 5,020 (8.6) 4.12  (0.01) 4.11
CVHM2508 17/11/2025 4,900 (2.6) 276 (0.00) 2.76
CVIC2505 17/09/2025 8,680 (0.6) 3.00 (1.26) 174

Ma Ngay dao han  Gia %

CSTB2507 17/07/2025 950 2.2
CVIC2507 17/11/2025 8,300 (1.3
CSHB2504 17/11/2025 1,030 10.8

Mua Ban Rong
0.63 (2.51) (1.88)
0.10 (0.56)  (0.46)
0.24 (0.65)  (0.41)

Nguédn: FiinproX, KIS Research

Ngubdn: FiinproX, KIS Research
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Bang 7. CW va TSCS

(Ty ddng, % tudn, Ty ddng, Chirng quyén)

[~ X HEET Vén hoa nu’éviigg’él: s :T;gg ven 233 giaf I:I(::‘: th?;:)wgggg
ACB Ngan hang A Chau Tai chinh 107,869.8 29.9% 6 34,570.0 1.5  2,631,525.0
BCM Becamex IDC BéAt dong san 63,031.5 2.0%
BID BIDV Tai chinh 247,503.0 17.6%
BVH Tap doan Bao Viét Tai chinh 36,745.0 27.1%
CTG VietinBank Tai chinh 205,133.7 27.0%
FPT FPT Corp CNTT 170,353.0 41.0% 15 78,045.0 6.4 6,870,813.0
GAS PV Gas DV tién ich 147,588.4 1.8%
GVR Téap doan CN Cao su VN Nguyén vat liéu 113,400.0 0.9%
HDB HDBank Tai chinh 76,192.3 16.8% 5 17,860.0 14  4,361,900.0
HPG Hoa Phat Nguyén vat liéu 166,622.3 21.7% 21 157,210.0 16.3  24,301,910.0
MBB MBBank Tai chinh 147,369.9 23.2% 12 271,080.0 34.4 34,770,401.0
MSN Tap doan Masan TD thiét yéu 93,492.9 24.7% 13 90,905.0 11.0 24,599,605.0
MWG Thé gi¢i di dong TD khéng thiét yéu 89,475.5 47.8% 12 561,070.0 23.5 26,232,700.0
SHB Ngéan hang Sai Gon Tai chinh 55,693.9 3.3% 6 48,130.0 4.5  3,923,900.0
SSB Ngan hang Béng Nam A Tai chinh 51,779.0 0.2% 4 43,040.0 1.0  4,196,000.0
PLX Petrolimex Nang lvong 47,520.1 17.2%
LPB Ngan hang Loc Phat Tai chinh 93,203.2 0.8%
SAB SABECO TD thiét yéu 62,909.7 59.1%
SSi Chirng khoan SSI Tai chinh 46,300.2 34.3%
STB Sacombank Tai chinh 78,707.8 20.6% 16 323,355.0 19.4 13,096,700.0
TCB Techcombank Tai chinh 214,065.0 22.5% 8 16,440.0 17.2  6,307,800.0
TPB Ngéan hang Tién Phong Tai chinh 34,609.6 22.9% 3 98,850.0 0.8  1,445,400.0
VCB Vietcombank Tai chinh 468,753.4 22.1%
VHM Vinhomes BAt dong san 312,163.3 11.2% 14 264,080.0 20.1  3,579,300.0
VIB VIBBank Tai chinh 53,177.4 5.0% 4 71,430.0 26  7,048,500.0
VIC VinGroup Bét dong san 370,895.2 7.8% 10  124,500.0 20.6  2,037,700.0
vJC Vietjet Air Cong nghiép 48,745.0 12.2% 3 42,120.0 0.8  2,874,600.0
VNM VINAMILK TD thiét yéu 115,574.5 48.4% 11 23,220.0 6.8 13,926,203.0
VPB VPBank Tai chinh 141,223.8 24.4% 15 71,270.0 9.5 20,978,330.0
VRE Vincom Retail B4t dong san 60,216.4 18.1% 14 75,500.0 6.9  3,483,500.0

Nguwdn: Bloomberg, FiinproX, KIS Research

Ghi chu: CW: Chirng quyén va TSCS: Tai san co s&
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Bang 8. CW trén thij trudng (ddng, %)
Stt Ma Tv e c-v'v 2 2 d6 = e 2 do % Premium 0 Ngayc?:?)?c(:‘l!zg
ylé Giaphat Gia dong Tscs Gia thwc Gia hoa vén Gia dong con lai
chuyén dai hanh clra hién clra

1  CHPG2501 3.0000: 1 2,100 410 HPG 25,500 26,730 26,050 (2.9) 20 24/06/2025
2 CMSN2501 8.0000: 1 1,800 50 MSN 72,000 72,400 65,000 (10.7) 20 24/06/2025
3 CMWG2501 5.0000: 1 2,300 340 MWG 62,000 63,700 60,500 (3.8) 20 24/06/2025
4 CSHB2501 1.8027 : 1 1,200 2,620 SHB 9,915 14,638 13,700 (6.0) 20 24/06/2025
5 CSTB2501 3.0000: 1 2,700 2,900 STB 33,500 42,200 41,750 1.7) 20 24/06/2025
6 CVRE2501 3.0000: 1 1,200 2,850 VRE 18,000 26,550 26,500 0.5 20 24/06/2025
7 CVNM2505 3.8632:1 1,460 90 VNM 65,482 65,830 55,300 (15.1) 24 26/06/2025
8 CACB2506 1.6712:1 1,060 180 ACB 22,896 23,197 21,000 (9.2) 24 26/06/2025
9 CFPT2506 8.0000: 1 1,580 30 FPT 164,000 164,240 115,000 (29.2) 24 26/06/2025
10 CHDB2501 2.0000: 1 1,170 110 HDB 24,800 25,020 21,800 (12.9) 24 26/06/2025
11 CHPG2507 2.0000 : 1 1,520 50 HPG 29,600 29,700 26,050 (12.6) 24 26/06/2025
12 CMBB2506 1.7377 : 1 1,010 820 MBB 23,025 24,450 24,150 (0.2) 24 26/06/2025
13 CMSN2504 4.0000 : 1 1,750 30 MSN 77,700 77,820 65,000 (16.9) 24 26/06/2025
14 CMWG2506 3.0000 : 1 1,730 150 MWG 66,900 67,350 60,500 (9.0) 24 26/06/2025
15 CSTB2506 2.0000: 1 1,710 2,030 STB 38,100 42,160 41,750 (1.6) 24 26/06/2025
16 CTCB2505 2.0000: 1 1,010 2,600 TCB 26,400 31,600 30,300 (2.1) 24 26/06/2025
17 CTPB2501 0.9322:1 1,600 70 TPB 16,500 16,565 13,100 (20.7) 24 26/06/2025
18 CVHM2504 2.0000: 1 1,050 14,430 VHM 44,500 73,360 76,000 4.6 24 26/06/2025
19 CVIB2503 0.9619:1 2,030 340 ViB 20,391 20,718 17,850 (13.2) 24 26/06/2025
20 CVIC2503 3.0000: 1 1,220 18,020 ViC 42,600 96,660 97,000 1.0 24 26/06/2025
21 CVJC2501 6.0000: 1 1,520 40 \Ale: 106,100 106,340 90,000 (14.8) 24 26/06/2025
22 CVPB2505 0.9735:1 1,850 260 VPB 20,444 20,697 17,800 (12.8) 24 26/06/2025
23 CVRE2504 1.0000 : 1 1,530 8,180 VRE 17,900 26,080 26,500 23 24 26/06/2025
24 CFPT2407 24.8267 : 1 1,000 30 FPT 158,692 159,437 115,000 (27.1) 24 26/06/2025
25 CHPG2412 4.0000 : 1 1,000 40 HPG 31,333 31,493 26,050 (17.6) 24 26/06/2025
26 CMBB2409 4.3443 : 1 1,000 300 MBB 25,099 26,402 24,150 (7.6) 24 26/06/2025
27 CMSN2408 10.0000 : 1 1,000 20 MSN 85,678 85,878 65,000 (24.7) 24 26/06/2025
28 CMWG2410 10.0000: 1 1,000 80 MWG 70,777 71,577 60,500 (14.4) 24 26/06/2025
29 CSHB2403 1.8027 : 1 1,000 1,400 SHB 11,116 13,640 13,700 0.9 24 26/06/2025
30 CSTB2413 4.0000 : 1 1,000 780 STB 39,679 42,799 41,750 (3.1) 24 26/06/2025
31 CTCB2406 5.0000 : 1 1,000 770 TCB 27,979 31,829 30,300 (2.8) 24 26/06/2025
32 CTPB2405 3.7288 : 1 1,000 40 TPB 17,711 17,860 13,100 (26.4) 24 26/06/2025
33 CVHM2411 5.0000 : 1 1,000 4,900 VHM 50,555 75,055 76,000 22 24 26/06/2025
34 CVIC2407 5.0000 : 1 1,000 9,900 ViC 48,999 98,499 97,000 0.9) 24 26/06/2025
35 CVPB2412 1.9471 :1 1,000 10 VPB 22,174 22,193 17,800 (18.7) 24 26/06/2025
36 CVRE2410 4.0000 : 1 1,000 1,200 VRE 21,888 26,688 26,500 0.0 24 26/06/2025
37 CHDB2502 4.0000 : 1 1,000 180 HDB 24,444 25,164 21,800 (13.4) 45 17/07/2025
38 CHPG2511 4.0000: 1 1,000 200 HPG 28,888 29,688 26,050 (12.6) 45 17/07/2025
39 CMSN2505 10.0000: 1 1,000 190 MSN 73,333 75,233 65,000 (14.1) 45 17/07/2025
40 CSHB2502 2.0000: 1 1,000 890 SHB 12,399 14,179 13,700 (3.0) 45 17/07/2025
41 CSSB2501 4.0000: 1 1,000 100 SSB 20,678 21,078 18,200 (13.6) 45 17/07/2025
42 CSTB2507 4.0000: 1 1,000 950 STB 39,999 43,799 41,750 (5.3) 45 17/07/2025
43 CVHM2505 5.0000: 1 1,000 5,020 VHM 49,999 75,099 76,000 21 45 17/07/2025
44 CVIC2504 5.0000: 1 1,000 8,350 ViC 54,444 96,194 97,000 1.5 45 17/07/2025
45 CVJC2502 10.0000: 1 1,000 200 VJc 99,999 101,999 90,000 (11.2) 45 17/07/2025
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46 CVNM2506 7.7265: 1 1,000 110 VNM 63,314 64,164 55,300 (12.9) 45 17/07/2025
47 CVPB2507 1.9471:1 1,000 230 VPB 20,119 20,567 17,800 (12.2) 45 17/07/2025
48 CVRE2506 4.0000 : 1 1,000 1,890 VRE 18,999 26,559 26,500 0.5 45 17/07/2025
49 CACB2501 2.5068 : 1 1,800 510 ACB 20,473 21,751 21,000 (3.1) 52 24/07/2025
50 CFPT2501 10.0000: 1 2,500 70 FPT 160,000 160,700 115,000 (27.7) 52 24/07/2025
51 CMBB2501 2.6066 : 1 1,700 1,570 MBB 20,852 24,944 24,150 (2.2) 52 24/07/2025
52 CTCB2501 2.0000:1 2,500 3,450 TCB 24,000 30,900 30,300 0.1 52 24/07/2025
53 CACB2404 3.3425:1 1,300 320 ACB 20,890 21,960 21,000 (4.1) 52 24/07/2025
54 CFPT2402 3.9723 :1 6,300 750 FPT 134,064 137,043 115,000 (15.2) 52 24/07/2025
55 CHPG2408 4.0000 : 1 1,200 300 HPG 27,000 28,200 26,050 (7.9) 52 24/07/2025
56 CMBB2405 3.4754 :1 1,100 640 MBB 22,590 24,814 24,150 (1.7) 52 24/07/2025
57 CMSN2404 4.0000 : 1 3,800 160 MSN 79,000 79,640 65,000 (18.8) 52 24/07/2025
58 CMWG2406 4.0000 : 1 3,100 470 MWG 66,000 67,880 60,500 (9.7) 52 24/07/2025
59 CSTB2409 4.0000 : 1 1,600 1,640 STB 36,000 42,560 41,750 (2.5) 52 24/07/2025
60 CVHM2406 4.0000 : 1 2,000 6,530 VHM 50,000 76,120 76,000 0.8 52 24/07/2025
61 CVIB2406 3.8474 :1 1,000 190 VIiB 18,275 19,006 17,850 (5.4) 52 24/07/2025
62 CVIC2405 4.0000 : 1 2,100 13,850 vIC 43,000 98,400 97,000 (0.8) 52 24/07/2025
63 CVNM2406 3.8332:1 3,000 100 VNM 66,123 66,506 55,300 (16.0) 52 24/07/2025
64 CVPB2407 3.8942:1 1,000 60 VPB 20,444 20,678 17,800 (12.7) 52 24/07/2025
65 CVRE2406 4.0000 : 1 1,000 1,950 VRE 19,000 26,800 26,500 (0.4) 52 24/07/2025
66 CFPT2507 8.0000 : 1 3,400 200 FPT 155,000 156,600 115,000 (25.8) 60 01/08/2025
67 CHPG2509 3.0000: 1 1,700 400 HPG 28,000 29,200 26,050 (11.1) 60 01/08/2025
68 CMBB2508 2.0000 : 1 2,200 1,110 MBB 23,000 25,220 24,150 (3.3) 60 01/08/2025
69 CFPT2405 9.9307 : 1 2,900 550 FPT 134,064 139,526 115,000 (16.7) 69 12/08/2025
70 CHPG2410 4.0000 : 1 1,300 470 HPG 28,000 29,880 26,050 (13.1) 69 12/08/2025
71 CTCB2404 5.0000 : 1 1,000 1,420 TCB 25,000 32,100 30,300 (3.6) 69 12/08/2025
72 CVHM2409 5.0000 : 1 1,500 6,680 VHM 42,000 75,400 76,000 1.7 69 12/08/2025
73 CVPB2410 2.9206 : 1 1,200 350 VPB 20,444 21,466 17,800 (15.9) 69 12/08/2025
74 CVRE2408 3.0000: 1 1,100 2,460 VRE 20,000 27,380 26,500 (2.5) 69 12/08/2025
75 CHDB2503 4.0000 : 1 1,000 240 HDB 25,555 26,515 21,800 (17.8) 105 17/09/2025
76 CHPG2512 4.0000 : 1 1,000 330 HPG 29,888 31,208 26,050 (16.8) 105 17/09/2025
77 CMSN2506 10.0000: 1 1,000 460 MSN 75,555 80,155 65,000 (19.4) 105 17/09/2025
78 CSHB2503 2.0000: 1 1,000 910 SHB 12,799 14,619 13,700 (5.9) 105 17/09/2025
79 CSSB2502 4.0000 : 1 1,000 200 SSB 21,234 22,034 18,200 (17.4) 105 17/09/2025
80 CSTB2508 4.0000 : 1 1,000 1,280 STB 40,999 46,119 41,750 (10.0) 105 17/09/2025
81 CVHM2506 5.0000 : 1 1,000 5,000 VHM 51,111 76,111 76,000 0.8 105 17/09/2025
82 CVIC2505 5.0000 : 1 1,000 8,680 VIC 55,555 98,955 97,000 (1.3) 105 17/09/2025
83 CVJC2503 10.0000: 1 1,000 320 vJC 109,999 113,199 90,000 (20.0) 105 17/09/2025
84 CVNM2507 7.7265 : 1 1,000 260 VNM 65,460 67,469 55,300 (17.2) 105 17/09/2025
85 CVPB2508 1.9471 :1 1,000 380 VPB 21,093 21,833 17,800 (17.3) 105 17/09/2025
86 CVRE2507 4.0000 : 1 1,000 1,940 VRE 19,888 27,648 26,500 (3.5) 105 17/09/2025
87 CHPG2502 3.0000: 1 2,000 560 HPG 27,500 29,180 26,050 (11.0) 112 24/09/2025
88 CSTB2502 3.0000: 1 2,800 2,850 STB 35,500 44,050 41,750 (5.8) 112 24/09/2025
89 CVPB2506 1.9471 :1 1,200 490 VPB 19,666 20,620 17,800 (12.5) 122 02/10/2025
90 CACB2505 2.5068 : 1 1,470 950 ACB 21,977 24,358 21,000 (13.5) 125 07/10/2025
91 CMWG2505 6.0000 : 1 1,720 1,340 MWG 61,000 69,040 60,500 (11.2) 125 07/10/2025
92 CSTB2505 3.0000 : 1 1,990 2,150 STB 40,000 46,450 41,750 (10.7) 125 07/10/2025
93 CVNM2504 5.7949 : 1 1,640 700 VNM 62,778 66,834 55,300 (16.4) 125 07/10/2025
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94 CHPG2513 4.0000 : 1 1,000 360 HPG 30,888 32,328 26,050 (19.7) 136 16/10/2025
95 CMSN2507 10.0000: 1 1,000 440 MSN 77,999 82,399 65,000 (21.6) 136 16/10/2025
96 CSTB2509 4.0000 : 1 1,000 1,220 STB 42,999 47,879 41,750 (13.3) 136 16/10/2025
97 CVHM2507 5.0000 : 1 1,000 4,770 VHM 53,333 77,183 76,000 (0.6) 136 16/10/2025
98 CVIC2506 5.0000 : 1 1,000 8,380 VIC 57,777 99,677 97,000 (2.0) 136 16/10/2025
99 CVRE2508 4.0000 : 1 1,000 1,780 VRE 20,888 28,008 26,500 (4.7) 136 16/10/2025
100 CHPG2508 2.0000:1 2,000 1,300 HPG 27,000 29,600 26,050 (12.3) 139 21/10/2025
101 CTCB2506 4.0000 : 1 1,100 1,780 TCB 25,000 32,120 30,300 (3.7) 139 21/10/2025
102 CVRE2505 2.0000:1 1,000 5,080 VRE 17,000 27,160 26,500 (1.7) 139 21/10/2025
103 CACB2503 1.6712:1 2,100 740 ACB 22,562 23,799 21,000 (11.5) 143 23/10/2025
104 CFPT2502 10.0000: 1 2,400 220 FPT 170,000 172,200 115,000 (32.5) 143 23/10/2025
105 CHPG2504 2.0000:1 2,200 860 HPG 29,000 30,720 26,050 (15.5) 143 23/10/2025
106 CMBB2503 1.7377 :1 1,900 1,900 MBB 22,590 25,892 24,150 (5.8) 143 23/10/2025
107 CMSN2503 5.0000 : 1 2,600 840 MSN 75,000 79,200 65,000 (18.4) 143 23/10/2025
108 CMWG2503 5.0000 : 1 2,400 1,260 MWG 63,000 69,300 60,500 (11.6) 143 23/10/2025
109 CSTB2504 2.0000 : 1 2,700 3,340 STB 38,000 44,680 41,750 (7.1) 143 23/10/2025
110 CTCB2503 2.0000 : 1 2,000 2,980 TCB 26,000 31,960 30,300 (3.2) 143 23/10/2025
111 CVHM2502 5.0000 : 1 1,300 6,380 VHM 45,000 76,900 76,000 (0.3) 143 23/10/2025
112 CVIB2502 1.9237 : 1 1,500 470 VIiB 20,199 21,103 17,850 (14.8) 143 23/10/2025
113 CVIC2502 5.0000 : 1 1,300 10,800 VIC 45,000 99,000 97,000 (1.4) 143 23/10/2025
114 CVNM2502 4.7916 : 1 2,300 540 VNM 63,249 65,836 55,300 (15.2) 143 23/10/2025
115 CVPB2501 1.9471 :1 1,600 610 VPB 19,471 20,659 17,800 (12.6) 143 23/10/2025
116 CVRE2503 2.0000 : 1 1,600 4,700 VRE 18,000 27,400 26,500 (2.6) 143 23/10/2025
117 CHPG2406 4.0000 : 1 1,300 510 HPG 28,000 30,040 26,050 (13.6) 144 24/10/2025
118 CFPT2404 14.8960 : 1 2,600 1,150 FPT 120,161 137,291 115,000 (15.3) 151 31/10/2025
119 CHPG2409 3.0000 : 1 2,300 1,380 HPG 25,000 29,140 26,050 (10.9) 151 31/10/2025
120 CMBB2407 1.7377 :1 2,600 1,830 MBB 22,590 25,770 24,150 (5.4) 151 31/10/2025
121 CMSN2406 6.0000 : 1 2,700 450 MSN 79,000 81,700 65,000 (20.9) 151 31/10/2025
122 CMWG2407 6.0000 : 1 2,200 500 MWG 70,000 73,000 60,500 (16.1) 151 31/10/2025
123 CSTB2410 3.0000: 1 2,200 1,930 STB 38,000 43,790 41,750 (5.3) 151 31/10/2025
124 CTCB2403 5.0000 : 1 1,200 1,210 TCB 26,000 32,050 30,300 (3.5) 151 31/10/2025
125 CVHM2408 4.0000 : 1 2,600 9,640 VHM 38,000 76,560 76,000 0.2 151 31/10/2025
126 CVIB2407 1.9237 :1 2,400 1,180 VviB 17,313 19,583 17,850 (8.2) 151 31/10/2025
127 CVNM2407 5.7499 : 1 2,500 320 VNM 65,165 67,005 55,300 (16.6) 151 31/10/2025
128 CVPB2409 1.9471:1 1,800 410 VPB 21,418 22,216 17,800 (18.8) 151 31/10/2025
129 CVRE2407 2.0000: 1 2,500 5,520 VRE 16,000 27,040 26,500 (1.3) 151 31/10/2025
130 CFPT2509 25.0000 : 1 1,000 580 FPT 139,999 154,499 115,000 (24.8) 166 17/11/2025
131 CHDB2504 4.0000 : 1 1,000 340 HDB 26,666 28,026 21,800 (22.3) 166 17/11/2025
132 CHPG2514 4.0000 : 1 1,000 420 HPG 31,666 33,346 26,050 (22.1) 166 17/11/2025
133 CMSN2508 10.0000: 1 1,000 460 MSN 79,777 84,377 65,000 (23.4) 166 17/11/2025
134 CMWG2507 10.0000: 1 1,000 600 MWG 66,666 72,666 60,500 (15.7) 166 17/11/2025
135 CSHB2504 2.0000 : 1 1,000 1,030 SHB 13,399 15,459 13,700 (11.0) 166 17/11/2025
136 CSSB2503 4.0000 : 1 1,000 270 SSB 22,345 23,425 18,200 (22.3) 166 17/11/2025
137 CSTB2510 4.0000 : 1 1,000 1,330 STB 43,999 49,319 41,750 (15.9) 166 17/11/2025
138 CVHM2508 5.0000 : 1 1,000 4,900 VHM 54,444 78,944 76,000 (2.8) 166 17/11/2025
139 CVIC2507 5.0000 : 1 1,000 8,300 VIC 58,888 100,388 97,000 (2.7) 166 17/11/2025
140 CVNM2508 7.7265 : 1 1,000 390 VNM 67,606 70,619 55,300 (20.9) 166 17/11/2025
141 CVPB2509 1.9471 :1 1,100 530 VPB 22,066 23,098 17,800 (21.9) 166 17/11/2025
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142 CVRE2509 4.0000 : 1 1,000 1,700 VRE 21,555 28,355 26,500 (5.9) 166 17/11/2025
143 CHPG2515 4.0000 : 1 1,000 380 HPG 32,222 33,742 26,050 (23.1) 196 17/12/2025
144 CMSN2509 10.0000: 1 1,000 410 MSN 81,999 86,099 65,000 (24.9) 196 17/12/2025
145 CSTB2511 4.0000 : 1 1,000 1,390 STB 44,999 50,559 41,750 (17.9) 196 17/12/2025
146 CVHM2509 5.0000 : 1 1,000 4,650 VHM 56,666 79,916 76,000 (4.0) 196 17/12/2025
147 CVIC2508 5.0000 : 1 1,000 8,000 VIC 60,999 100,999 97,000 (3.3) 196 17/12/2025
148 CVRE2510 4.0000 : 1 1,000 1,660 VRE 22,111 28,751 26,500 (7.2) 196 17/12/2025
149 CFPT2505 10.0000: 1 2,730 700 FPT 158,000 165,000 115,000 (29.5) 217 07/01/2026
150 CHPG2506 4.0000 : 1 1,220 870 HPG 27,800 31,280 26,050 (17.0) 217 07/01/2026
151 CTCB2504 6.0000 : 1 1,100 1,580 TCB 24,500 33,980 30,300 (9.0) 217 07/01/2026
152 CFPT2511 10.0000: 1 2,400 1,330 FPT 124,000 137,300 115,000 (15.3) 220 08/01/2026
153 CMBB2509 2.0000:1 2,400 1,750 MBB 24,500 28,000 24,150 (12.9) 220 08/01/2026
154 CMSN2511 8.0000 : 1 1,700 1,660 MSN 59,000 72,280 65,000 (10.6) 220 08/01/2026
155 CMWG2509 8.0000 : 1 1,400 1,540 MWG 54,500 66,820 60,500 (8.3) 220 08/01/2026
156 CSTB2513 4.0000 : 1 2,000 2,020 STB 39,000 47,080 41,750 (11.9) 220 08/01/2026
157 CTPB2502 1.8644 : 1 1,400 1,180 TPB 13,051 15,251 13,100 (13.8) 220 08/01/2026
158 CVHM2510 4.0000 : 1 2,600 5,750 VHM 57,500 80,500 76,000 (4.7) 220 08/01/2026
159 CVIC2509 4.0000 : 1 3,000 8,690 vIC 68,000 102,760 97,000 (5.0) 220 08/01/2026
160 CVNM2510 7.7265 : 1 1,600 790 VNM 58,915 65,019 55,300 (14.1) 220 08/01/2026
161 CVPB2511 1.9471 :1 2,000 1,400 VPB 18,011 20,737 17,800 (13.0) 220 08/01/2026
162 CFPT2508 8.0000 : 1 4,900 970 FPT 160,000 167,760 115,000 (30.7) 244 03/02/2026
163 CHPG2510 3.0000: 1 2,400 1,040 HPG 29,000 32,120 26,050 (19.2) 244 03/02/2026
164 CMBB2507 2.0000 : 1 3,000 1,750 MBB 24,000 27,500 24,150 (11.3) 244 03/02/2026
165 CFPT2510 25.0000: 1 1,000 720 FPT 153,999 171,999 115,000 (32.4) 262 19/02/2026
166 CHDB2505 4.0000 : 1 1,000 460 HDB 27,777 29,617 21,800 (26.4) 262 19/02/2026
167 CHPG2516 4.0000 : 1 1,000 560 HPG 33,111 35,351 26,050 (26.6) 262 19/02/2026
168 CMSN2510 10.0000: 1 1,000 590 MSN 83,399 89,299 65,000 (27.6) 262 19/02/2026
169 CMWG2508 10.0000: 1 1,000 610 MWG 72,999 79,099 60,500 (22.5) 262 19/02/2026
170 CSHB2505 2.0000: 1 1,000 1,230 SHB 13,799 16,259 13,700 (15.4) 262 19/02/2026
171 CSSB2504 4.0000 : 1 1,000 400 SSB 23,123 24,723 18,200 (26.3) 262 19/02/2026
172 CSTB2512 4.0000 : 1 1,100 1,440 STB 45,999 51,759 41,750 (19.8) 262 19/02/2026
173 CVNM2509 7.7265:1 1,000 580 VNM 69,537 74,018 55,300 (24.5) 262 19/02/2026
174 CVPB2510 1.9471:1 1,100 700 VPB 23,040 24,403 17,800 (26.0) 262 19/02/2026
175 CACB2502 1.6712:1 2,500 1,260 ACB 23,397 25,503 21,000 (17.4) 293 24/03/2026
176 CFPT2503 10.0000: 1 2,800 650 FPT 180,000 186,500 115,000 (37.7) 293 24/03/2026
177 CHPG2505 2.0000: 1 2,600 1,640 HPG 30,000 33,280 26,050 (22.0) 293 24/03/2026
178 CMBB2504 1.7377 :1 2,300 2,370 MBB 23,459 27,577 24,150 (11.6) 293 24/03/2026
179 CMWG2504 5.0000 : 1 2,900 1,760 MWG 66,000 74,800 60,500 (18.1) 293 24/03/2026
180 CVNM2503 4.7916 : 1 2,600 850 VNM 66,123 70,196 55,300 (20.4) 293 24/03/2026
181 CVPB2502 1.9471 :1 1,900 1,050 VPB 20,444 22,488 17,800 (19.7) 293 24/03/2026
182 CMBB2505 3.0000: 1 1,540 1,750 MBB 22,800 28,050 24,150 (13.0) 307 07/04/2026
183 CVHM2503 7.0000 : 1 1,480 5,150 VHM 42,000 78,050 76,000 (1.7) 307 07/04/2026
184 CVPB2504 2.9206 : 1 1,460 1,070 VPB 19,471 22,596 17,800 (20.1) 307 07/04/2026
185 CFPT2512 10.0000: 1 2,800 1,620 FPT 126,000 142,200 115,000 (18.2) 31 09/04/2026
186 CHPG2517 2.0000 : 1 3,000 2,560 HPG 25,500 30,620 26,050 (15.2) 311 09/04/2026
187 CMBB2510 2.0000 : 1 2,800 2,170 MBB 24,500 28,840 24,150 (15.4) 31 09/04/2026
188 CMWG2510 8.0000 : 1 1,600 1,780 MWG 55,000 69,240 60,500 (11.5) 31 09/04/2026
189 CSTB2514 4.0000 : 1 2,200 2,190 STB 39,500 48,260 41,750 (14.0) 31 09/04/2026
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190 CVHM2511 4.0000 : 1 3,000 6,200 VHM 58,000 82,800 76,000 (7.4) 31 09/04/2026
191 CVPB2512 1.9471:1 2,200 1,580 VPB 18,497 21,573 17,800 (16.3) 31 09/04/2026
192 CVRE2511 2.0000:1 2,300 4,170 VRE 21,500 29,840 26,500 (10.6) 31 09/04/2026

Ngudn: Bloomberg, FiinproX, KIS Research
CW: Chuing quyén, S&p xép theo Ngay giao dich cubi cung
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Mién Trir Trach Nhiém

Bao céo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dwgc thire hién va phat hanh béi phong phan tich clia KIS Vietnam
Securities Corp., cong ty dwoc cap gidy phép dau tw cia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vién phan tich, nguwoi thwe hién
va phat hanh bao cdo phan tich nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao
cdo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bo hoic tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc sw
chép thuan bang van ban ctia KIS Vietnam Securities Corp..

Bao cao nay dwoc viét nhdm muc dich chi cung cap théng tin. Ban bao cao nay khéng nén va khong duoc dién gidi nhw mét dé nghi mua hodc
ban ho#c khuyén khich mua hoadc ban bat ctr khodn dau tw ndo. Khi xay dwng ban bao cdo nay, ching t6i hoan toan da khong can nhic vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu ciu cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van ctia chuyén gia tw van tai chinh doc lap cia minh va tdy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. KIS Vietnam Securities Corp. khéng dam bao nha dau tw sé
dat dwoc lgi nhuan hodc dwoc chia sé loi nhuan tir cac khoan dau tw. KIS Vietnam Securities Corp., hodc cac bén lién quan, va cac nhan sw
cép cao, gidam dbc va nhan vién tuyén bé mién triy trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mot
phan bao cao nay. Thong tin va nhan dinh cé thé thay ddi bat ctv IGc nao ma khéng can bao truéc va co thé khac hodc ngwoc véi quan diém
duoc thé hién trong cac mang kinh doanh khac ctia KIS Vietnam Securities Corp.. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca
nhan ctia khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc st dung nhw 1a chirng ctv cho céc tranh chap phap
ly lién quan dén cac quyét dinh dau tu.

Ban quyén © 2025 cua KIS Vietnam Securities Corp.. Bao cao nay khong duwoc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan)
hodc tiét 16 cho bat ky nguwoi nao khac ma khong dwoe sy chap thuan bang van ban cua KIS Vietnam Securities Corp..



