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Market movements 

  30 May 1D 1M 3M YTD 

VNIndex (pt, % chg.) 1,332.60 (0.7) 8.7 2.1 5.2 

Turnover (VND bn) 22,353     

VN30 (pt, % chg.) 1423.68 (0.6) 8.7 5.0 5.9 

 

Major indicators   

  30 May 1D 1M 3M YTD 

1-yr gov’t bonds (%, bp chg.) 2.07 0.82 -0.36 0.92 0.54 

3-yr gov’t bonds (%, bp chg.) 2.3 0.4 0.43 0.84 1.63 

USD/VND (% chg.) 25,995.00  0.10  (0.13) (1.51) (1.96) 

JPY/VND (% chg.) 180.93  (0.11) (0.65) (6.18) (10.19) 

EUR/VND (% chg.) 29,548.00  (0.07) (0.76) (9.55) (10.18) 

CNY/VND (% chg.) 3,614.53  0.17  (1.05) (2.86) (3.40) 

  Prev. close 1D 1M 3M YTD 

10-yr US Treasury (%, bp chg.) 4.42  0.36  2.50  4.94  (3.35) 

WTI (USD/bbl, % chg.) 62.21  2.34  6.72  (10.82) (13.26) 

Gold (USD/oz, % chg.) 3309.99  0.63  2.14  15.25  26.73  

 

Domestic institutions net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

STB 112.0   NVL (99.2) 

DIG 90.0   HPG (68.7) 

VIX 89.1   VIC (63.1) 

DPM 64.3   TCB (57.1) 

SHB 60.5    VHM (52.3) 

     

Foreign net buy / sell 

Net buy (VND bn)   Net sell (VND bn) 

NVL 219.5   HPG (188.7) 

VIC 80.8   MWG (132.3) 

GMD 48.7   STB (110.1) 

GAS 45.6   DIG (74.3) 

VHM 44.9    PDR (73.2) 

     

Daily performance by sector 

Top five sectors % chg.   Bottom five sectors % chg. 

Consumer Services 0.56   Retailing (2.57) 

Software & Services 0.43   Media & Entertainment (2.07) 

Automobiles  0.38   Pharmaceuticals (2.03) 

Household Products 0.00   Utilities (1.82) 

Diversified Financials (0.24)   Insurance (1.77) 

 

 

Total earning estimate of VN30 components 

  Revenue NI EPS growth PE PB PS ROE 

  (VND tn)  (VND tn) (% yoy)  (x) (x) (x) (%) 

2022 2,063 277 117 9.8 1.6 1.4 18.4 

2023 2,334 277 102 11.7 1.6 1.3 14.3 

2024 2,041 334 123 11.7 1.6 1.5 14.8 

2025 2,041 374 130 10.9 1.6 1.6 15.0 

 Source: KIS Research, Bloomberg 
 

Vietnam indicators  

  2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 
Real GDP Growth (% 
yoy) 

431.0  5.5  6.7  5.7  6.9  7.4  7.6  

Trade balance (USD 
bn) 

7.7  8.7  6.6  8.1  4.2  8.9  4.0  

CPI (% yoy, avg.) (0.1) 2.4  0.4  3.8  4.4  3.5  2.9  
Credit growth (%) 9.3  10.0  13.5  12.5  15.3  16.1  13.8  

USD/VND (avg.) 23,571  23,925  24,379  24,786  25,458  24,093  25,386  

US GDP (% yoy) 2.4  4.9  3.3  1.6  1.9  2.8  2.5  
China GDP (% yoy) 7.2  4.9  5.2  4.9  4.7  4.6  4.8  
Source: KIS Research, Bloomberg 
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Market commentary & News 
 Market commentary 

 

Downside risk emerging? 

After struggling around the high price zone, the uptrend began to cool down and there was a risk of a decline. 

Nonetheless, the Real Estate sector continued to show resilience, recording notable gains. 

At the close, the VNIndex declined by 0.69% at 1,332 pts. Meanwhile, the VN30Index decreased to 0.04% to close 

at 1,423 pts. Intraday trading volume and value reached 985 million shares/VND22,353bn, up 4%/3%, respectively, 

compared to the average of the last five sessions. 

Foreign were net selling, with more than VND1,085bn, focusing on HPG, MWG, and STB with net values of 

VND188bn, VND132bn, and VND110bn, respectively. In contrast, they focused net buying on NVL, VIC, and GMD 

with net values of VND219bn, VND80bn, and VND48bn, respectively.   

Banking stocks underperformed, with notable losses from VIB (-2.19%), HDB (-1.59%), CTG (-1.54%), STB       

(-1.45%), BID (-1.23%), TCB (-1.14%), TPB (-1.12%), VPB (-1.10%), ACB (-0.94%), LPB (-0.63%), MBB (-0.61%), 

VCB (-0.53%), and SHB (-0.37%). 

Brokerage stocks also declined, with losses seen in VIX (-1.80%), VCI (-0.41%), MBS (-0.37%), VND (-0.32%), and 

SSI (-0.21%) all closing lower. 

Additionally, cash also outflowed into large-cap stocks, like MWG (-3.42%), BCM (-2.57%), GVR (-2.38%), MSN   

(-2.21%), BVH (-1.94%), PLX (-1.15%), SAB (-1.02%), VJC (-0.57%), FPT (-0.51%), and VNM (-0.36%). 

On the other hand, Real Estate sector recorded notable gains, led by VIC (+1.44%), NVL (+1.43%), VHM (+0.91%), 

NLG (+0.65%), and DXG (+0.28%). 

After surpassing the earlier high of this year, the market fell into a state of imbalance as selling pressure intensified 

significantly during the session. This suggests that buying power at higher price levels remains fragile, causing 

upward momentum to stall. Hence, investors are advised to remain observant and wait for clearer signals. 

 

Macro & Strategy 
 Chart of the day 

 
New high formed 

 Market performance 

The market posted a fourth consecutive week of gains, forming a new high in 2025. 

 Chart: New high formed 

The VNIndex extended its upward trend and reached a new high, confirming the short-term uptrend. Additionally, 

the index continued to close above the 10-, 20-, and 50-period moving averages, accompanied by rising volume. 

This suggests the uptrend is likely to persist in the coming sessions. 

Although a pullback occurred in the last session of the week, it did not alter the current bullish trend. If a correction 

occurs, it is likely to be a technical pullback with strong support around the 1,300-point level. 

→ The VNIndex maintains its uptrend as it forms a new high. Therefore, investors may retain their current equity 

allocation in portfolios. 

 Technical strategy: Maintain positions 

Given the current situation, investors may continue to hold a high equity allocation in their portfolios while awaiting 

further market signals. 

 

https://stockkisvn.vn/wp-content/uploads/2025/06/Chart-of-the-day_En_20250602.pdf
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 Event calendar 

Ex-right date Exercise day Ticker Exchange Right Rate 
Value  

(VND bn) 

02/06/2025 02/06/2025 L40 HNX Share Issue 200.00%  

02/06/2025 02/06/2025 VSC HOSE Share Issue 22.00%  

02/06/2025 02/06/2025 VSC HOSE Share Issue 3.00%  

02/06/2025  HSA UPCoM Annual General Meeting   

02/06/2025 01/07/2025 BCR UPCoM Record date for ballot   

02/06/2025 02/06/2025 AGR HOSE Share Issue 6.00%  

02/06/2025 02/06/2025 MSH HOSE Share Issue 50.00%  

02/06/2025 12/06/2025 PPH UPCoM 
Cash Dividend 

(VND500/share) 
5.00% 500 

02/06/2025 02/06/2025 DC4 HOSE Share Issue 10.00%  

02/06/2025  TV6 UPCoM Annual General Meeting   

02/06/2025 26/06/2025 TV1 UPCoM Annual General Meeting   

02/06/2025  ACM UPCoM Annual General Meeting   

02/06/2025  PMJ UPCoM Annual General Meeting   

02/06/2025  SVN HNX Annual General Meeting   

02/06/2025  LTG UPCoM Annual General Meeting   

02/06/2025 27/06/2025 NAS UPCoM Annual General Meeting   

02/06/2025  MPT UPCoM Annual General Meeting   

02/06/2025  VGR UPCoM Record date for ballot   

02/06/2025 27/06/2025 TAW UPCoM 
Cash Dividend 

(VND1200/share) 
12.00% 1,200 

02/06/2025 27/06/2025 TAW UPCoM 
Cash Dividend 

(VND400/share) 
4.00% 400 

02/06/2025 25/06/2025 BHK UPCoM 
Cash Dividend 

(VND900/share) 
9.00% 900 

02/06/2025 27/06/2025 VGL UPCoM 
Cash Dividend 

(VND1600/share) 
16.00% 1,600 

03/06/2025 13/06/2025 KGM UPCoM 
Cash Dividend 

(VND175/share) 
1.75% 175 

03/06/2025  SHE HNX Record date for ballot   

03/06/2025  TPP HNX Record date for ballot   

03/06/2025 30/06/2025 DNW UPCoM 
Cash Dividend 

(VND1600/share) 
16.00% 1,600 

03/06/2025 16/06/2025 VWS UPCoM 
Cash Dividend 

(VND800/share) 
8.00% 800 

03/06/2025 30/06/2025 RCC UPCoM Annual General Meeting   

03/06/2025 27/06/2025 QTC HNX Annual General Meeting   

03/06/2025 30/06/2025 WCS HNX Annual General Meeting   

04/06/2025 30/06/2025 VSH HOSE 
Cash Dividend 

(VND500/share) 
5.00% 500 

04/06/2025 09/06/2025 PSN UPCoM Record date for ballot   

04/06/2025 04/06/2025 DXG HOSE Share Issue 17.00%  

04/06/2025 25/06/2025 SBA HOSE 
Cash Dividend 

(VND1500/share) 
15.00% 1,500 

04/06/2025 26/06/2025 DTH UPCoM 
Cash Dividend 

(VND400/share) 
4.00% 400 
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04/06/2025  HAX HOSE Record date for ballot   

04/06/2025 30/06/2025 THT HNX 
Cash Dividend 

(VND300/share) 
3.00% 300 

05/06/2025 05/06/2025 CTS HOSE Share Issue 43.00%  

05/06/2025 05/06/2025  HNX Share Issue 10.00%  

05/06/2025 25/06/2025 CAR HNX 
Cash Dividend 

(VND500/share) 
5.00% 500 

05/06/2025 05/06/2025 DC2 HNX Share Issue 3.00%  

05/06/2025 08/07/2025 DC2 HNX 
Cash Dividend 

(VND200/share) 
2.00% 200 

05/06/2025 30/06/2025 VIH UPCoM 
Cash Dividend 

(VND650/share) 
6.50% 650 

05/06/2025 20/06/2025 CSM HOSE 
Cash Dividend 

(VND300/share) 
3.00% 300 

05/06/2025 24/06/2025 DSC HOSE Record date for ballot   

05/06/2025 30/06/2025 SSN UPCoM Annual General Meeting   

05/06/2025 20/06/2025 ICT HOSE 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

05/06/2025 26/06/2025 MGC UPCoM 
Cash Dividend 

(VND150/share) 
1.50% 150 

05/06/2025 16/06/2025 MKP UPCoM 
Cash Dividend 

(VND500/share) 
5.00% 500 

05/06/2025 22/07/2025 PGB UPCoM 
Extraordinary General 

Meeting 
  

05/06/2025  MBN UPCoM Annual General Meeting   

05/06/2025 21/06/2025 TGP UPCoM Annual General Meeting   

05/06/2025 23/06/2025 NTH HNX 
Cash Dividend 

(VND1500/share) 
15.00% 1,500 

05/06/2025 05/08/2025 CLW HOSE 
Cash Dividend 

(VND1600/share) 
16.00% 1,600 

06/06/2025 16/06/2025 DM7 UPCoM 
Cash Dividend 

(VND700/share) 
7.00% 700 

06/06/2025 09/07/2025 SD6 UPCoM 
Extraordinary General 

Meeting 
  

06/06/2025  TST UPCoM Annual General Meeting   

06/06/2025 30/06/2025 HMH HNX 
Cash Dividend 

(VND1000/share) 
10.00% 1,000 

06/06/2025  DCH UPCoM Annual General Meeting   
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■ Guide to KIS Vietnam Securities Corp. stock ratings based on 12-month forward performance 
⚫ BUY: Expected total return will be 15% or more 
⚫ Hold: Expected total return will be between -5% and 15% 
⚫ Sell: Expected total return will be -5% or less  
⚫ KIS Vietnam Securities Corp. does not offer target prices for stocks with Hold or Sell ratings. 

 

■ Guide to KIS Vietnam Securities Corp. sector ratings for the next 12 months 

⚫ Overweight: Recommend increasing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 
capitalization.  

⚫ Neutral: Recommend maintaining the sector’s weighting in the portfolio in line with its respective weighting in the VNIndex based on market capitalization.  
⚫ Underweight: Recommend reducing the sector’s weighting in the portfolio compared to its respective weighting in the VNIndex based on market 

capitalization.  
 

■ Analyst Certification 
I/We, as the research analyst/analysts who prepared this report, do hereby certify that the views expressed in this research report accurately reflect my/our 
personal views about the subject securities and issuers discussed in this report. I/We do hereby also certify that no part of my/our compensation was, is, 
or will be directly or indirectly related to the specific recommendations or views contained in this research report. 
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