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Dong vén quy tai Pong Nam A

Trong thang 4, khu vuc Ddng Nam A chirng kién sy gia tdng dang ké cua
hoat dong thoai vén quy. Cu thé, khoang 493.5 triéu USD da bj rat ra khoi
khu vire trong thang. Bi sau vao dién bién trén tirng quéc gia, xu hwéng
rat vén bat ngd gia tdng & Singapore — khu virc hau nhw dén nhan dong
vén vao déu médi thang lai ghi nhan gia tri rat rong cao nhat khu vuec, 1én
téi 208.8 triéu USD. Trai nguoc véi xu huéng chung, Indonesia van duy
tri lwe cau va thu hat lwong vén vao nhe khoang 4.8 triéu USD.

Déi voi ETF, Singapore ciing d&o chiéu manh mé véi gid tri thodi von 1én
dén 214.2 trieu USD. Theo sau d6 1a Indonesia va Thai Lan, 1an luvot ghi
nhan gia tri rat rong khoang 91.3 triéu USD va 76.2 triéu USD.

Dong vén quy tai Viét Nam

Trong thang 4, Viét Nam tuy van ghi nhan &p lwc rat vén nhwng da ha nhiét
dang ké. Cu thé, tdng gia trj rat rong ghi nhan trong thang & mtrc 55.1 triéu
USD. O hwéng ngwoc lai, dién bién thoai vén trén cac quy ETF tiép tuc
gia tang, véi gia tri hon 93.1 triéu USD.

Vé hoat ddng ctia cac quy vao tuan cudi clia thang, ap lwc rat von tap trung
cha yéu & VANECK VIETNAM ETF (14.6 triéu USD) va CTBC VIETNAM
EQUITY FUND (2.0 triéu USD). Ngwoc lai, lwc cau chi tap trung &
DCVFMVN30 ETF FUND (4.9 triéu USD).

Nhin chung, xu hwéng thoai vén kéo dai & Viét Nam phan anh tam ly than
trong ctia dong vén ngoai, du ap lwc ban da gidm bét. Bén canh do, viéc
dong tién tiép tuc rat khai cac quy ETF cho thay c4u trac thoai vén van duy
tri, c6 thé tao ap lwc 1&n thj trwdng, mac du van cé lwc ciu dbi tng xuét
hién & moét sé quy khéac.

Bang 1. Téng quan vé Quy & cac quéc gia Dong Nam A

AUM Téng dong vén rong

Quéc gia (Triéu USD) (Triéu USD)

AFs ETF T6ng 1w 1M 3M 6M 1Y
Viét Nam (VN) 927 1592 2520  (23) 38 (79)  (139) (527
Thai Lan (TH) 6,126 436 6,562 ® 125  (358)  (659) (L,267)
Singapore (SG) 663 3,000 3,663 24 146 9 (34 (102
Indonesia (ID) 30 665 696  (80) 150  (88)  (133)  (179)
Malaysia (MY) 471 223 694  (13) 241 8 (63 (25)
Philippines (PH) 7 128 135 © 250 0 0 ®

Ngubdn: Bloomberg, KIS Research
Ghi cht: AFs: Active Funds - Quy chli ddng, ETFs: Exchange Traded Funds - Quy hoan di danh muc
1W: Mt tudn, 1M: M thang, 3M: Ba thang, 6M: Sau thang va 1Y: Mdt ndm

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO

Fund flow

Thang 4
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Hinh 1. Litly ké dong vén vao thi truéng
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Ngudn: Bloomberg, KIS Research
Ghi chu: Ly ké tir thang 1/2024

Bang 2. Cac chi s& chuin chu dao

Chi sé Gia déng ctra
VNDIAMOND 2,030.2
VN30 1,317.2
VN100 1,275.8
FTSE Vietnam 317.4
MV Vietnam 1,323.3
VNFIN LEAD 2,129.9
VNFIN SELECT 2,215.4

% tuan
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1.9

1.5
(1.1)
(1.5)

Ngudn: Bloomberg, KIS Research
Ghi cht: Tinh dén cudi phién thir Sau gan nhét
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Researchdept@kisvn.vn
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1. Dong von quy tai Pong Nam A

Bang 3. Luu chuyén déng vén trén cac quéc gia Dong Nam A theo thang

Téng dong vén (Triéu USD)

Dong vén cta ETF (Triéu USD)

Ngay
Gy VN TH SP ID MY PH VN TH sP ID MY PH
08/31/2024 (0.7) (4.4) 6.7 - (0.0) (1.4)
150202 o NG B o
12/31/2024 (3.6) - 0.7 (3.6)
01/31/2025 0.3 - 4.5 - 0.2
02/28/2025 1.9 - 5.9 . 1.8
04/30/2025 0.1 - 1.3 - 0.2
Ngudn: Bloomberg, KIS Research
Ghi cha: VN: Viét Nam, TH: Thai Lan, SP: Singapore, ID: Indonesia, MY: Malaysia va PH: Philippines
Hinh 2. Dong vén theo thang vao Péng Nam A Hinh 3. Déng vén theo quéc gia
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Ngudn: Bloomberg, KIS Research
Ghi chu: Cac quéc gia Dong Nam A chiing t8i theo déi bao gdm: Viét Nam, Thai Lan,
Singapore, Indonesia, Malaysia va Philippines

Hinh 4. Thay déi AUM theo quéc gia

Ngudn: Bloomberg, KIS Research
Ghi cha: VN: Viét Nam, TH: Thai Lan, SP: Singapore, ID: Indonesia, MY: Malaysia
va PH: Philippines

Hinh 5. Déng vén tip trung theo quéc gia
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Nguon: Bloomberg, KIS Research
Ghi chi: Tinh toan dwa trén tbng AUM cla tat ca cac quy

Nguon: Bloomberg, KIS Research
Ghi cht: Vong ngoai (Vong I6n) la di liéu phan b theo quéc gia clia tat ca cac quy
va vong trong (vong nhd) la di liéu phan b theo quéc gia clia cac quj ETF




Il. Dong vén quy tai Viét Nam

Bang 4. Dong vdn rong cac ETF chu dao vao Viét Nam

Tén quy Loai Té"Q AUM  NAVICP Gia o (i % % YTD Dong vén rong (Triéu USD)
(Triéu USD)  (USD) (USD) Premium 1w M 6M 1Y
1. Quy ngoai
FUBON FTSE VIETNAM ETF 505.5 0.4 0.4 0.9 (1.2) 15 (0.9) (39.9) (110.3) (291.1)
VANECK VIETNAM ETF 369.4 12.1 12.0 0.0 (0.4) 41 (14.6) (29.4) (102.4) (118.7)
ISHARES FRONTIER and SELECT ETF 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PREMIA MSCI VIETNAM ETF 4.6 7.2 7.1 0.0 (2.3) 0.2) 0.0 00 (0.7) (5.6)
GLOBAL X MSCI VIETNAM ETF 10.4 15.2 15.4 0.0 11 1.9 0.0 0.0 1.1) (1.1)
CSOP FTSE VIETNAM 30 ETF 3.0 0.8 0.8 0.0 (1.5) 1.7 0.0 0.0 0.0 0.0
2. Quy ndi

DCVFMVN DIAMOND ETF 386.3 1.1 1.1 (0.4) (1.5) (122) (0.2) (24.9) (57.8) (185.1)
DCVFMVN30 ETF 211.2 0.9 0.9 0.2 (0.8) (2.6) 49 (11.9) (55.1) (88.2)
SSIAM VNFIN LEAD ETF 16.0 0.8 0.8 (0.6) 0.2) (22) (0.1) 00 (2.1) (43.0)
KIM GROWTH VN30 ETF 70.1 0.3 0.3 0.3 (0.3) (2.9) 0.0 13 4.4 37.1
VINACAPITAL VN100 ETF 19.3 0.7 0.7 0.3) (0.5) (4.0) 0.0 0.0 0.0 0.0
MAFM VN30 ETF 29.5 0.6 0.6 0.3) 0.0 (3.1) 0.0 03 155 149
MAFM VNDIAMOND ETF 10.7 0.5 05 0.2) (0.3) (12.2) 0.0 0.0 0.0 0.0
KIM GROWTH VNFINSELECT ETF 10.8 0.5 0.0 0.0 0.0 (1.2)  (0.1) (1.3) (1.2) (2.9
DCVFMVN MID CAP ETF 11.9 0.4 0.4 (4.8) (1.5) 8.7) 00 (05) (0.9 2.4
SSIAM VNX50 ETF 4.5 0.7 0.7 1.1) 0.4 (2.3) 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 5.8 0.6 0.6 (0.6) (1.4) (3.6) 00 (0.7) (0.7) (0.0

Ngudn: Bloomberg, KIS Research
Ghi cha: Bay la cac quy ETF chd dao dworc lwa chon theo tiéu chi Fund Geographic Focus tai Viét Nam t&r Bloomberg
1W: Mét tuan, 1M: Mot thang, 6M: Sau thang va 1Y: Mot nam

Hinh 6. Déng vén theo thang vao Viét Nam Hinh 7. Thay d&i AUM tai Viét Nam
(Triéu USD) (Triéu USD)
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Ngudn: Bloomberg, KIS Research Ngudn: Bloomberg, KIS Research
Bang 5. Top 5 quy dau tu nhiéu nhat Bang 6. Top 5 quy thoai vén nhiéu nhat
Téng dong vén rong Téng dong vén rong
L Loai NAV AUM (Triéu USD) L Loai NAV AUM (Triéu USD)
Tén quy hinh  (USD) (Triéu Tén quy hinh  (USD) (Triéu
usD) 1w iIM 6M UsD) 1w iM 6M
E;L/ilt:;/N3O N ETF 0.9 211.2 49 (11.9) (55.1) VNM US Equity ETF 11.9 369.4 (14.6) (29.4) (102.4)
é;iﬁ;lss P OEF 127.3 60.9 0.0 (0.5) (4.6) LCVIETS SP Equity UT 0.7 0.0 (3.2) 8.1 (6.8)
4761116 KS Equity uT 1.4 22.8 0.0 (0.3) (2.9) EJESVET ™ OEF 0.4 0.0 (2.0) 21.2 1.5
5AU2790 KS Equity  UT 2.1 501 00 (0.3) (6.1) JE';\J!;‘yOPP HK uT 18.4 00 (L1) 94 (36.2)
6AC6797 KS Equity UT 0.9 2.9 0.0 (0.0) (0.2) 00885 TT Equity ETF 0.4 505.5 (0.9) (39.9) (110.3)
Ngudn: Bloomberg, KIS Research Ngudn: Bloomberg, KIS Research
Ghi cha: OEF (Open-End Funds), CEF (Close-End Funds), OEP (Open-End Pension), Ghi cha: OEF (Open-End Funds), CEF (Close-End Funds), OEP (Open-End Pension),
FOF (Fund of Fund), UT (Unit Trust) va ETF (Exchange Traded Fund) FOF (Fund of Fund), UT (Unit Trust) va ETF (Exchange Traded Fund)
1W: Mt tudn, 1M: Mot thang va 6M: Sau thang 1W: Mt tudn, 1M: Mot thang va 6M: Sau thang




Monthly fund flow

Bang 7. Top 10 ma c8 phiéu dudc cac quy ETF chii dao dau tu nhiéu nhat theo tuin

(VND, Triéu USD, %, Triéu USD, %)

Gia tri nam giir

% Vén héa TT dwgrc nam

A . ~ 3 i A £ o 3 P -
S6 MACP Tén Nganh Gida VonhéaTT % tuan b&i cac quy gii¥ b&i cac quy
1 TCB Techcombank Ngan hang 25,950.0 7,043.4 (0.2) 71.4 1.0
2 FPT FPT Corp CNTT 112,400.0 6,352.5 0.7 58.9 0.9
3 MWG Thé gi6i di dong Ban lé 60,500.0 3,437.5 7.7 57.8 1.7
4 VIC VinGroup Bét dong san 67,000.0 9,842.3 1.4 55.4 0.6
5 VHM Vinhomes Bét dong san 62,300.0 9,831.0 13.3 47.2 0.5
6 HPG Hoa Phat Nguyén vat liéu 25,700.0 6,315.4 1.0 44.5 0.7
7 ACB ACB Ngan hang 23,900.0 4,101.3 (2.4) 42.5 1.0
8 VCB Vietcombank Ngan hang 57,500.0 18,458.3 (1.0) 36.9 0.2
9 PNJ Vang Phu Nhuén TD khéng thiét yéu 70,100.0 910.0 (3.3) 36.7 4.0
10 MBB MBBank Ngan hang 23,550.0 5,521.1 1.3 34.3 0.6
Ngudn: Bloomberg, KIS Research
Ghi chti: S&p xép dua trén Gia tri ndm gil bdi cac quy
Bang 8. Cac quy dau tu vao thi truang Viét Nam (Triéu USD, %)
e ~ R - . % AUM dau tw
So Ma Tén quy Loai hinh AUM vao Viét Nam
Téng AUM clia cac funds dau tw vao Viét Nam 2,972.2
1. Quy cha déng 1,303.1
1 CTBCVET TT Equity CTBC VIETNAM EQUITY FUND-TWD Open-End Fund 0.0 100.0
2 ELITE FH Equity ELITE Open-End Fund 0.0 100.0
3 THVMEFA CH Equity TH VIETNAM MRKT EQUT QDII-A Open-End Fund 0.0 100.0
4 1B79148 KS Equity KIM VIETNAM GROWTH MASTER EQ Unit Trust 353.5 93.9
5 JFVNOPP HK Equity JPM VIETNAM OPP FUND-ACC USD Unit Trust 0.0 98.1
6 KVIETNE TB Equity K VIETNAM EQUITY FUND Open-End Fund 289.0 0.0
7 CPVNEQA TB Equity PRINCIPAL VIETNAM EQUITY F-A Open-End Fund 0.0 100.0
8 1A09946 KS Equity KOREA IVST VIETNAM EB-MS Open-End Pension 179.8 93.2
9 VNH LN Equity VIETNAM HOLDING LTD Closed-End Fund 0.0 100.0
10 7BB7621 KS Equity YURIE VIETNAM ALPHA MAS EQ Unit Trust 76.1 100.0
11 LCVIETS SP Equity LIONGLOBAL VIETNAM FND - SGD Unit Trust 0.0 97.9
12 JISVOAT TT Equity JIH SUN VTN OPPO FUND-A TWD Open-End Fund 0.0 100.0
13 1BC5059 KS Equity MA VIETNAM SEC MASTER EQUITY Unit Trust 82.8 85.4
14 47311156 JP Equity DIAM VIETNAM EQUITY FUND Open-End Fund 60.9 98.3
15 ASPVIET TB Equity ASSET PLUS VIETNAM GROWTH Open-End Fund 48.0 100.0
16 5AU2790 KS Equity SAMSUNG VIETNAM MASTER EQ Unit Trust 50.1 100.0
17 4761116 KS Equity IBK VIETNAM PLUS ASIA-1 Unit Trust 22.8 95.7
18 3BHO0753 KS Equity KB VIETNAM FOCUS MASTER EQ Unit Trust 18.2 100.0
19 KTCLMVT TB Equity KRUNG THAI KT-CLMVT-A Open-End Fund 20.6 66.6
20 HARASFJ HK Equity HARVEST ASIA FRONTIER EQTY-J Open-End Fund 30.1 64.4
21 SGVIEOP HK Equity AMUNDI VIETNAM OPPORTUNITIES Unit Trust 16.9 100.0
22 5631402 KS Equity MIRAE-VIETNAM EQ BAL 1 Unit Trust 14.3 61.4
23 TCMVN NA Equity TCM VIETNAM HIGH DIVIDEND EQ Open-End Fund 12.3 0.0
24 1CA7130 KS Equity MIRAE VIETNAM HI DIV IPO MAS Unit Trust 9.0 78.2
25 3CJ7839 KS Equity KB VIETNAM QVM MASTER Unit Trust 8.8 84.9
26 1626392 KS Equity KOREA WORLDWIDE VN HY-2 Unit Trust 0.0 0.0




Monthly fund flow

27 6CW7114 KS Equity KIWOOM-VIETNAM TOMORROW MAS Unit Trust 0.0 100.0
28 3BN6671 KS Equity HH VIETNAM LEGEND MASTER EQ Unit Trust 7.0 100.0
29 6AC6797 KS Equity HDC VIETNAM REGULAR SAV1 Unit Trust 2.9 100.0
30 7AG3091 KS Equity WOORI VIETNAM MAS EQ BAL Unit Trust 0.0 92.7
31 74601669 KS Equity KCGI VIETNAM SECURITIES INVE Unit Trust 0.0 91.5
32 7759684 KS Equity WOORI VIETNAM PRIVAT BAL 2 Closed-End Fund 0.0 95.3
33 7671343 KS Equity WOORI VIETNAM PRIV 1 Closed-End Fund 0.0 97.1
2.ETF 1,669.2
1 00885 TT Equity FUBON FTSE VIETNAM ETF ETF 505.5 100.0
2 FUEVFVND VN Equity DCVFMVN DIAMOND ETF ETF 386.3 100.0
3 VNMUS Equity VANECK VIETNAM ETF ETF 369.4 99.7
4 FM US Equity ISHARES FRONTIER AND SELECT ETF 0.0 0.0
5  E1VFVN30 VN Equity DCVFMVN30 ETF FUND ETF 211.2 94.5
6  FUESSVFL VN Equity SSIAM VNFIN LEAD ETF ETF 16.0 100.0
7  FUEKIV30 VN Equity KIM GROWTH VN30 ETF ETF 70.1 100.0
8 9804 HK Equity PREMIA MSCI VIETNAM ETF-USD ETF 4.6 100.0
9  FUEVN100 VN Equity VINACAPITAL VN100 ETF ETF 19.3 100.0
10 FUEMAV30 VN Equity MAFM VN30 ETF ETF 29.5 100.0
11 FUEMAVND VN Equity MAFM VNDIAMOND ETF ETF 10.7 0.0
12 FUEKIVFS VN Equity KIM GROWTH VNFINSELECT ETF ETF 10.8 100.0
13 VNAM US Equity GLOBAL X MSCI VIETNAM ETF ETF 10.4 100.0
14 FUEDCMID VN Equity DCVFMVN MID CAP ETF ETF 11.9 100.0
15 FUESSV50 VN Equity SSIAM VNX50 ETF ETF 4.5 0.0
16 FUESSV30 VN Equity SSIAM VN30 ETF ETF 5.8 100.0
17 3004 HK Equity CSOP FTSE VIETNAM 30 ETF-HKD ETF 3.0 100.0

Ngubdn: Bloomberg, KIS Research
Ghi cht: S&p xép dva trén % AUM dau tw vao Viét Nam
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Mién Trir Trach Nhiém

Bao cao phan tich nay va cac tai liéu marketing cho chu’ng khoan Viét Nam dwogc thuwe hién va phat hanh béi phong phan tich clia KIS Vietnam
Securities Corp., cong ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nuéc Vit Nam. Chuyén vién phan tich, ngudi thuc hién
va phat hanh bao cao phan tich nay va céc tai liéu marketing, duwoc cap chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao
cao nay khong dwoc sao chup, nhan ban hodc xuat ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngwdi nao khac ma khong duoc sw
chap thuan bang van ban cta KIS Vietnam Securities Corp..

Bao cao nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban bao cao nay khang nén va khéng dwoc dién gidi nhw mot dé nghi mua hoac
ban ho&c khuyén khich mua hodc ban bt cir khodn dau tw nao. Khi xay dwng ban bao céo nay, ching téi hoan toan da khong can nhic vé
cac muc tiéu dau tw, tinh hinh tai chinh hodc céac nhu céu cu thé clia cac nha déu tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh
cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc lap cGia minh va tiy theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong teeng hoan canh. KIS Vietnam Securities Corp. khdng d@m bao nha dau tw sé
dat dwoc loi nhuan hoac dwoc chia sé lgi nhuén tir cac khoan dau tw. KIS Vietnam Securities Corp., hodc cac bén lién quan, va cac nhan sy
cap cao, giam déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hoac tdn thét lién quan dén viéc st dung toan bd hodc mét
phan bao cdo nay. Théng tin va nhan dinh c6 thé thay déi bat ctr Ic nao ma khang can bao truéc va cé thé khac hodc ngwoc véi quan diém
dwoc thé hién trong cac mang kinh doanh khac cia KIS Vietnam Securities Corp.. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca
nhan clia khach hang, va bao céo phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a chirng ctr cho cac tranh ch&p phap
ly lién quan dén céac quyét dinh dau tw.

Ban quyén © 2025 ctia KIS Viethnam Securities Corp.. B4o céo nay khéng dugc sao chup, nhan ban hogc xuét ban (toan bo hoéc tivng phan)
hoac tiét 16 cho bat ky ngudi nao khac ma khéng duoc sy chap thuan béng van ban clia KIS Vietnam Securities Corp..




