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Foreigners heavily sell VIC 
 

 

Domestic trading activity 

 

 

Last week, market liquidity improved slightly by 8.7%, reaching VND221tn. 

Domestic retail investors increased their trading volume by 10%, while 

foreign institutions also raised trading activity by 16%. In contrast, domestic 

institutions reduced their trading scale by 12%. 

Domestic retail investors became the dominant net buyers, with a net 

buying value of VND6.9tn. Meanwhile, domestic and foreign institutions 

recorded net selling of VND2.1tn and VND4.8tn, respectively. 

 

 

 

 

 

 

 

 

Figure 1. Accumulative net flow 

 
Source: FiinproX, KIS Research 

Notes: Accumulated since Jan/23 

Proprietary trading activity 

Proprietary traders continued to net sell for the second consecutive week, 

with a total of VND925bn. However, the magnitude of net selling decreased 

significantly from the previous week. This group mainly sold FPT (-

VND128bn) and STB (-VND119bn). On the other hand, demand was 

mainly focused on VIX (+VND125bn). No other stock was net bought over 

VND60bn. 

 

Foreign trading activity 

Foreign investors extended their net selling streak to the 11th consecutive 

week, with a total value of VND4.8tn. Selling pressure eased slightly 

compared to the previous week. Since the beginning of the year, foreign 

investors have net sold in 14 out of 16 weeks, with a cumulative net selling 

value of around VND39.6tn. 

Foreign investors net sold 10 stocks with values over VND100bn. Notably, 

VIC was the most heavily sold stock, with a net sell value of VND4.3tn. 

Other significant net sold stocks included HCM (-VND371bn), FPT (-

VND344bn), VNM (-VND390bn), and GMD (-VND204bn). On the buying 

side, they net bought 6 stocks with values over VND200bn, led by HPG 

(+VND534bn), MWG (+VND377bn), ACB (+VND302bn), VCI 

(+VND271bn), VHM (+VND271bn), and HVN (+VND209bn).  
 
 
Table 1. Trading activity by investor group 

Investor 
group 

Buy value (VNDtn) Sell value (VNDtn) Net value (VNDtn) 

1W 1M 1Q YTD 1W 1M 1Q YTD 1W 1M 1Q YTD 

Local 
Institution 

6.3  38.0  95.9  197.6  8.4  45.6  101.0  189.7  (2.1) (7.6) (5.2) 7.8  

Local 
Individual 

70.0  359.1  908.7  1,583.7  63.3  334.4  870.9  1,529.6  6.8  24.7  37.8  54.2  

Foreign 
Institution 

10.2  45.5  114.2  201.2  14.9  62.6  146.3  262.7  (4.7) (17.1) (32.1) (61.5) 

Foreign 
individual 

0.2  1.4  3.1  5.4  0.2  1.5  3.7  5.9  0.0  (0.1) (0.6) (0.5) 

Proprietary 
Firms 

1.9  15.2  41.1  81.1  2.7  18.5  43.2  82.3  (0.8) (3.3) (2.1) (1.2) 

Source: FiinproX, KIS Research 
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Figure 2. Trading activity by investor group  Figure 3. Proportion by investor group 

 

 

 
Source: FiinproX, KIS Research 

 Source: FiinproX, KIS Research 

Figure 4. Net foreign buy/sell  Figure 5. Net Proprietary foreign buy/sell by sector 

 

 

 
Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

Figure 6. Net domestic individual buy/sells  Figure 7. Net domestic institutions buy/sells 

 

 

 
Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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Market traders 

Table 2. Top 10 local individual net buy     (VND, %, VND bn)    Table 3. Top 10 local individual net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VIC Financials 1.5  7,704.0  (3,410.8) 4,293.2   HPG 
Basic 
Materials 

4.7  3,009.8  (3,594.7) (584.8) 

FPT Technology (5.8) 3,912.1  (3,294.9) 617.2   MWG 
Consumer 
Services 

6.2  1,595.7  (1,992.7) (397.0) 

KBC Financials (8.0) 1,625.2  (1,087.6) 537.6   VCI Financials 2.1  1,491.8  (1,732.1) (240.4) 

HCM Financials (2.6) 1,753.0  (1,368.0) 385.0   HVN 
Consumer 
Services 

6.0  738.5  (952.4) (213.9) 

GMD Industrials 5.8  780.2  (399.0) 381.1   VCG Industrials 5.3  1,456.1  (1,572.7) (116.6) 

CTG Banks (2.5) 1,421.4  (1,112.9) 308.5   VHM Financials 2.8  2,691.6  (2,804.0) (112.4) 

SSI Financials (0.4) 2,782.1  (2,581.8) 200.3   DCM 
Basic 
Materials 

7.1  285.1  (395.2) (110.1) 

VNM 
Consumer 
Goods 

(1.6) 884.7  (684.7) 200.0   VIX Financials 6.7  3,054.0  (3,162.0) (108.0) 

GVR 
Basic 
Materials 

(5.8) 589.3  (398.8) 190.5   ACB Banks (1.4) 981.1  (1,070.8) (89.7) 

STB Banks 1.8  2,233.8  (2,053.0) 180.8   BMP Industrials 4.0  198.1  (286.0) (87.9) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 4. Top 10 local institutions net buy  (VND, %, VND bn)  Table 5. Top 10 local institutions net sell  (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

DCM 
Basic 
Materials 

7.1  130.5  (9.9) 120.6   KBC Financials (8.0) 28.4  (414.3) (385.9) 

DGC 
Basic 
Materials 

5.9  179.8  (84.8) 94.9   FPT Technology (5.8) 621.6  (894.7) (273.1) 

CTD Industrials 3.9  96.7  (4.0) 92.7   ACB Banks (1.4) 222.9  (435.3) (212.4) 

VNM 
Consumer 
Goods 

(1.6) 251.7  (161.1) 90.6   GMD Industrials 5.8  110.2  (287.2) (177.0) 

VIX Financials 6.7  178.5  (101.8) 76.8   GEX Industrials 20.4  60.5  (220.5) (160.0) 

BAF 
Consumer 
Goods 

4.3  78.2  (9.7) 68.5   VHM Financials 2.8  338.5  (489.7) (151.2) 

VIC Financials 1.5  260.3  (192.1) 68.1   CTG Banks (2.5) 87.9  (238.8) (150.9) 

VGC Industrials 9.7  68.5  (0.9) 67.6   PVD Oil & Gas (0.3) 3.4  (113.9) (110.5) 

SHB Banks 5.8  162.6  (95.1) 67.5   EIB Banks 6.5  110.0  (219.9) (109.9) 

NAB Banks (2.7) 59.9  (0.7) 59.1   GVR 
Basic 
Materials 

(5.8) 11.3  (121.0) (109.8) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 6. Top 10 foreign institutions net buy (VND, %, VND bn)  Table 7. Top 10 foreign institutions net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

HPG 
Basic 
Materials 

4.7  863.1  (324.2) 538.9   VIC Financials 1.5  797.7  (5,169.2) (4,371.5) 

MWG 
Consumer 
Services 

6.2  881.1  (502.6) 378.5   HCM Financials (2.6) 106.7  (479.4) (372.7) 

ACB Banks (1.4) 589.9  (289.1) 300.8   FPT Technology (5.8) 1,803.4  (2,163.3) (359.9) 

VCI Financials 2.1  417.4  (146.9) 270.5   VNM 
Consumer 
Goods 

(1.6) 212.2  (502.1) (289.9) 

VHM Financials 2.8  1,115.8  (846.7) 269.2   GMD Industrials 5.8  213.9  (420.2) (206.4) 

HVN 
Consumer 
Services 

6.0  273.4  (60.7) 212.7   KBC Financials (8.0) 95.3  (251.5) (156.1) 

BMP Industrials 4.0  116.1  (28.5) 87.6   CTG Banks (2.5) 193.4  (344.8) (151.4) 

VCG Industrials 5.3  196.8  (110.4) 86.4   DGC 
Basic 
Materials 

5.9  63.0  (194.1) (131.1) 

MSN 
Consumer 
Goods 

1.6  198.8  (119.2) 79.5   VRE Financials 5.2  132.9  (255.2) (122.3) 

TCB Banks (2.3) 273.9  (194.8) 79.0   SSI Financials (0.4) 122.8  (243.5) (120.6) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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Table 8. Top 10 foreign individual net buy  (VND, %, VND bn)  Table 9. Top 10 foreign individual net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

GEX Industrials 20.4  32.2  (9.1) 23.1   VRE Financials 5.2  0.4  (15.4) (15.1) 

FPT Technology (5.8) 27.7  (11.8) 15.8   MBB Banks (0.9) 4.2  (12.8) (8.6) 

VIC Financials 1.5  29.6  (19.4) 10.2   CTG Banks (2.5) 4.7  (11.0) (6.3) 

VPB Banks (2.9) 16.2  (6.3) 9.9   VHM Financials 2.8  18.1  (23.7) (5.6) 

VTP Industrials (9.8) 9.8  (1.0) 8.8   HPG 
Basic 
Materials 

4.7  4.8  (9.2) (4.4) 

STB Banks 1.8  9.9  (4.2) 5.6   HDB Banks 0.5  1.9  (6.1) (4.2) 

LHG Financials (3.7) 4.9  0.0  4.9   MSB Banks 0.9  0.4  (4.4) (4.0) 

KBC Financials (8.0) 5.4  (0.9) 4.4   HVN 
Consumer 
Services 

6.0  0.6  (4.1) (3.4) 

DGC 
Basic 
Materials 

5.9  11.7  (7.4) 4.3   TCL Industrials 4.1  0.0  (3.2) (3.2) 

FMC 
Consumer 
Goods 

(4.6) 3.5  0.0  3.5   VND Financials 8.7  11.2  (14.1) (3.0) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 10. Top 10 foreign net buy      (VND, %, VND bn)    Table 11. Top 10 foreign net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

HPG 
Basic 
Materials 

4.7  867.9  (333.4) 534.6   VIC Financials 1.5  827.3  (5,188.6) (4,361.3) 

MWG 
Consumer 
Services 

6.2  888.8  (510.8) 378.0   HCM Financials (2.6) 108.4  (480.2) (371.8) 

ACB Banks (1.4) 591.5  (289.3) 302.1   FPT Technology (5.8) 1,831.0  (2,175.1) (344.1) 

VCI Financials 2.1  418.7  (147.2) 271.5   VNM 
Consumer 
Goods 

(1.6) 217.4  (508.0) (290.7) 

VHM Financials 2.8  1,133.9  (870.3) 263.6   GMD Industrials 5.8  220.9  (425.1) (204.1) 

HVN 
Consumer 
Services 

6.0  274.0  (64.8) 209.2   CTG Banks (2.5) 198.2  (355.8) (157.6) 

VCG Industrials 5.3  197.6  (110.5) 87.1   KBC Financials (8.0) 100.7  (252.4) (151.7) 

BMP Industrials 4.0  117.0  (30.8) 86.2   VRE Financials 5.2  133.3  (270.6) (137.3) 

GEX Industrials 20.4  196.3  (111.8) 84.5   DGC 
Basic 
Materials 

5.9  74.7  (201.4) (126.7) 

MSN 
Consumer 
Goods 

1.6  204.0  (121.0) 82.9   SSI Financials (0.4) 131.2  (251.1) (119.9) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 12. Top 10 net buy by Proprietary    (VND, %, VND bn)  Table 13. Top 10 net sell by Proprietary    (VND, %, VND bn) 

Ticker Exchange % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VIX Financials 6.7  129.1  (3.2) 125.9   FPT Technology (5.8) 263.7  (392.0) (128.2) 

VGC Industrials 9.7  57.5  0.0  57.5   STB Banks 1.8  56.6  (175.7) (119.1) 

BSR Oil & Gas (1.2) 44.4  0.0  44.4   GEX Industrials 20.4  7.2  (97.3) (90.1) 

EIB Banks 6.5  27.3  (7.0) 20.3   CTG Banks (2.5) 34.1  (110.2) (76.1) 

MSN 
Consumer 
Goods 

1.6  68.6  (55.5) 13.2   ACB Banks (1.4) 107.5  (161.0) (53.5) 

VCG Industrials 5.3  10.9  (0.5) 10.4   KOS Financials (0.1) 0.0  (53.5) (53.5) 

FUEVFV
ND 

Financials 0.3  55.6  (49.3) 6.3   HPG 
Basic 
Materials 

4.7  277.7  (322.4) (44.7) 

HDG Financials 5.0  7.0  (1.1) 5.8   E1VFVN30 Financials (0.2) 28.8  (73.1) (44.3) 

TCH Financials 2.5  5.1  0.0  5.1   NLG Financials (4.4) 2.9  (37.6) (34.7) 

CMG Technology (1.5) 3.4  0.0  3.4   PNJ 
Consumer 
Goods 

1.1  9.4  (43.8) (34.4) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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