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Liquidity continues to decline 
 

 

Domestic trading activity 

 

 

Last week, market liquidity continued to decline by 6.5%, equivalent to 

VND187tn. This marked the second consecutive week of weakening 

liquidity. Only domestic institutional investors increased their trading value 

by 13%. In contrast, foreign institutions reduced their trading scale by 32%, 

while domestic retail investors decreased theirs by 4.5%. This group still 

accounted for approximately 80% of total market liquidity. 

Domestic retail investors were the only group to record net buying, with a 

value of VND2.3tn. On the other hand, foreign institutions net sold 

VND1.9tn, and domestic institutions net sold VND288bn. 

 

 

 

 

 

 

 

 

Figure 1. Accumulative net flow 

 
Source: Fiinpro, KIS Research 

Notes: Accumulated since Jan/23 

Proprietary trading activity 

Proprietary traders recorded a second consecutive week of net buying, with 

a total value of VND384bn. However, the scale of net buying dropped by 

more than 70% compared to the previous week. 

This group focused on net buying GEE (+VND216bn), VIX (+VND154bn), 

and GEX (+VND148bn). On the contrary, selling pressure was 

concentrated in SHB (-VND89bn), FPT (-VND83bn), and VHM (-

VND75bn). 

 

Foreign trading activity 

Foreign investors continued to be net sellers for the eighth consecutive 

week, with a total value of VND2.1tn. Net selling pressure remained high, 

consistently above VND1tn over the past three weeks. Since the beginning 

of the year, foreign investors have net sold in 10 out of 13 weeks, with a 

cumulative value of approximately VND24.6tn. 

They net sold 9 stocks with values exceeding VND100bn, most notably 

TPB (-VND562bn), FPT (-VND529bn), PNJ (-VND271bn), VNM (-

VND259bn), DBC (-VND249bn), and SAB (-VND205bn). On the other 

hand, they net bought VRE (+VND454bn), VIX (+VND229bn), VPI 

(+VND177bn), and GVR (+VND122bn).  
 
 
Table 1. Trading activity by investor group 

Investor 
group 

Buy value (VNDtn) Sell value (VNDtn) Net value (VNDtn) 

1W 1M 1Q YTD 1W 1M 1Q YTD 1W 1M 1Q YTD 

Local 
Institution 

8.3  35.3  89.5  197.8  7.6  35.6  83.5  181.4  0.7  (0.2) 6.0  16.4  

Local 
Individual 

81.3  368.4  749.2  1,543.4  78.0  358.5  733.0  1,512.2  3.3  9.8  16.2  31.3  

Foreign 
Institution 

10.5  45.4  93.8  189.8  14.5  54.6  115.5  236.9  (4.0) (9.2) (21.7) (47.1) 

Foreign 
individual 

0.3  1.1  2.3  4.9  0.3  1.5  2.8  5.4  (0.0) (0.4) (0.5) (0.6) 

Proprietary 
Firms 

4.2  15.9  39.5  87.1  2.8  15.6  36.3  82.1  1.4  0.3  3.2  5.0  

Source: FiinproX, KIS Research 
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Figure 2. Trading activity by investor group  Figure 3. Proportion by investor group 

 

 

 
Source: FiinPro, KIS Research 

 Source: FiinPro, KIS Research 

Figure 4. Net foreign buy/sell  Figure 5. Net Proprietary foreign buy/sell by sector 

 

 

 
Source: FiinPro, KIS Research  Source: FiinPro, KIS Research 

Figure 6. Net domestic individual buy/sells  Figure 7. Net domestic institutions buy/sells 

 

 

 
Source: FiinPro, KIS Research  Sources: Bloomberg, FiinPro, KIS Research 
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Table 2. Top 10 local individual net buy     (VND, %, VND bn)    Table 3. Top 10 local individual net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

FPT Technology (3.1) 3,118.1  (2,470.5) 647.6   VRE Financials 5.7  1,059.6  (1,633.4) (573.7) 

TPB Banks (3.7) 1,439.6  (860.1) 579.4   GEE Industrials 4.6  372.7  (725.5) (352.8) 

MSB Banks 0.4  1,041.5  (594.3) 447.2   VIX Financials 2.4  2,040.3  (2,381.2) (340.9) 

VNM 
Consumer 
Goods 

(1.6) 747.2  (398.3) 348.9   HAH Industrials 3.9  401.7  (650.7) (249.0) 

HDB Banks (3.3) 1,742.1  (1,428.4) 313.6   OCB Banks 0.9  681.1  (912.6) (231.5) 

PNJ 
Consumer 
Goods 

(8.5) 431.9  (142.0) 289.9   VPB Banks (1.3) 756.0  (968.2) (212.1) 

SSB Banks (0.8) 1,392.1  (1,155.8) 236.3   TCB Banks 0.7  2,078.2  (2,253.8) (175.6) 

DBC 
Consumer 
Goods 

3.7  896.9  (674.9) 222.0   VPI Financials 1.9  401.8  (568.6) (166.8) 

SAB 
Consumer 
Goods 

(2.0) 328.2  (133.6) 194.6   GVR 
Basic 
Materials 

0.7  460.7  (612.9) (152.2) 

SHB Banks 8.1  3,560.7  (3,367.8) 192.9   GEX Industrials 0.4  932.4  (1,055.4) (123.0) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 4. Top 10 local institutions net buy  (VND, %, VND bn)  Table 5. Top 10 local institutions net sell  (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

GEE Industrials 4.6  337.2  (3.8) 333.4   MSB Banks 0.4  7.9  (457.5) (449.6) 

OCB Banks 0.9  230.6  (2.3) 228.3   HDB Banks (3.3) 60.2  (411.0) (350.8) 

HAH Industrials 3.9  209.7  (18.0) 191.7   SSB Banks (0.8) 12.8  (238.5) (225.7) 

TCB Banks 0.7  402.0  (232.2) 169.9   BID Banks (0.9) 7.8  (158.2) (150.4) 

VPB Banks (1.3) 351.9  (192.1) 159.8   FPT Technology (3.1) 180.1  (298.2) (118.0) 

GEX Industrials 0.4  205.7  (83.8) 121.9   STB Banks (1.0) 108.4  (220.2) (111.9) 

VRE Financials 5.7  173.0  (54.0) 119.0   ACB Banks (0.6) 179.2  (287.4) (108.2) 

VIX Financials 2.4  397.3  (285.5) 111.8   HCM Financials (3.0) 67.2  (175.2) (108.0) 

POW Utilities 2.8  94.8  (9.3) 85.5   VNM 
Consumer 
Goods 

(1.6) 96.6  (185.9) (89.3) 

SSI Financials (0.9) 184.6  (104.6) 80.0   VIB Banks (2.5) 74.7  (159.4) (84.7) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 6. Top 10 foreign institutions net buy (VND, %, VND bn)  Table 7. Top 10 foreign institutions net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VRE Financials 5.7  560.0  (117.7) 442.4   TPB Banks (3.7) 14.5  (578.2) (563.7) 

VIX Financials 2.4  253.0  (26.2) 226.8   FPT Technology (3.1) 767.1  (1,300.9) (533.7) 

VPI Financials 1.9  191.7  (12.0) 179.7   PNJ 
Consumer 
Goods 

(8.5) 60.9  (336.8) (275.9) 

GVR 
Basic 
Materials 

0.7  155.5  (24.3) 131.2   DBC 
Consumer 
Goods 

3.7  19.9  (269.0) (249.1) 

VND Financials 2.3  128.4  (35.1) 93.3   VNM 
Consumer 
Goods 

(1.6) 55.4  (296.6) (241.2) 

APG Financials (0.9) 85.4  (0.1) 85.3   SAB 
Consumer 
Goods 

(2.0) 2.0  (211.6) (209.5) 

STB Banks (1.0) 143.0  (85.8) 57.3   DGC 
Basic 
Materials 

(1.9) 28.3  (154.6) (126.4) 

HAH Industrials 3.9  81.0  (24.6) 56.4   GMD Industrials (2.4) 51.3  (167.5) (116.2) 

VCI Financials (2.6) 191.0  (135.2) 55.8   SHB Banks 8.1  170.2  (278.5) (108.2) 

VPB Banks (1.3) 244.9  (191.1) 53.8   VCB Banks (1.8) 102.4  (194.4) (92.0) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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Table 8. Top 10 foreign individual net buy  (VND, %, VND bn)  Table 9. Top 10 foreign individual net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VRE Financials 5.7  20.9  (8.5) 12.4   TCB Banks 0.7  0.0  (30.7) (30.7) 

GEX Industrials 0.4  12.6  (2.0) 10.5   VNM 
Consumer 
Goods 

(1.6) 4.1  (22.5) (18.4) 

TNH Health Care 0.5  4.8  0.0  4.8   VHM Financials 6.1  1.4  (19.2) (17.8) 

FPT Technology (3.1) 17.5  (13.4) 4.1   BID Banks (0.9) 1.7  (14.1) (12.4) 

HDC Financials 0.2  4.8  (0.8) 4.0   GVR 
Basic 
Materials 

0.7  0.9  (9.1) (8.2) 

PNJ 
Consumer 
Goods 

(8.5) 4.6  (0.7) 3.9   HSG 
Basic 
Materials 

(1.7) 0.2  (8.2) (8.0) 

SAB 
Consumer 
Goods 

(2.0) 4.3  (0.7) 3.6   FRT 
Consumer 
Services 

(4.0) 0.3  (8.1) (7.8) 

VND Financials 2.3  4.0  (1.0) 3.0   GAS Utilities (1.3) 0.4  (8.1) (7.7) 

VCG Industrials 1.2  3.2  (0.6) 2.6   DXG Financials (2.7) 0.7  (7.9) (7.2) 

POW Utilities 2.8  3.0  (0.4) 2.5   HPG 
Basic 
Materials 

0.0  8.7  (15.0) (6.4) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 10. Top 10 foreign net buy      (VND, %, VND bn)    Table 11. Top 10 foreign net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VRE Financials 5.7  580.9  (126.2) 454.8   TPB Banks (3.7) 15.5  (578.3) (562.8) 

VIX Financials 2.4  256.3  (27.2) 229.0   FPT Technology (3.1) 784.6  (1,314.2) (529.6) 

VPI Financials 1.9  191.7  (14.2) 177.5   PNJ 
Consumer 
Goods 

(8.5) 65.6  (337.5) (271.9) 

GVR 
Basic 
Materials 

0.7  156.4  (33.4) 122.9   VNM 
Consumer 
Goods 

(1.6) 59.5  (319.1) (259.6) 

VND Financials 2.3  132.4  (36.1) 96.3   DBC 
Consumer 
Goods 

3.7  20.5  (269.7) (249.2) 

APG Financials (0.9) 85.6  (0.1) 85.4   SAB 
Consumer 
Goods 

(2.0) 6.3  (212.2) (205.9) 

HAH Industrials 3.9  82.3  (25.0) 57.3   DGC 
Basic 
Materials 

(1.9) 30.1  (156.3) (126.2) 

STB Banks (1.0) 146.1  (89.9) 56.2   GMD Industrials (2.4) 51.5  (168.4) (116.9) 

VPB Banks (1.3) 247.3  (195.0) 52.3   SHB Banks 8.1  170.8  (279.5) (108.6) 

VCI Financials (2.6) 191.2  (140.3) 50.9   VCB Banks (1.8) 104.0  (194.5) (90.5) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 

             
Table 12. Top 10 net buy by Proprietary    (VND, %, VND bn)  Table 13. Top 10 net sell by Proprietary    (VND, %, VND bn) 

Ticker Exchange % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

GEE Industrials 4.6  216.5  0.0  216.5   SHB Banks 8.1  40.7  (130.2) (89.5) 

VIX Financials 2.4  371.3  (217.2) 154.1   FPT Technology (3.1) 108.7  (191.8) (83.1) 

GEX Industrials 0.4  164.8  (16.7) 148.2   VHM Financials 6.1  94.7  (170.3) (75.6) 

E1VFVN30 Financials 0.5  92.2  (12.7) 79.5   VIB Banks (2.5) 25.1  (75.0) (49.9) 

VGC Industrials (6.2) 73.5  (0.1) 73.4   STB Banks (1.0) 69.0  (117.1) (48.2) 

EIB Banks (2.5) 63.4  (2.1) 61.3   ACB Banks (0.6) 131.8  (175.9) (44.1) 

HAG 
Consumer 
Goods 

0.4  57.5  (0.0) 57.5   PVD Oil & Gas (3.2) 2.2  (43.5) (41.3) 

SSI Financials (0.9) 80.9  (26.8) 54.1   LPB Banks (3.9) 30.5  (63.3) (32.9) 

HPG 
Basic 
Materials 

0.0  253.4  (199.4) 54.0   CTG Banks (0.7) 42.0  (74.1) (32.1) 

VPB Banks (1.3) 123.7  (88.0) 35.7   SCS 
Consumer 
Services 

(4.5) 2.6  (34.3) (31.7) 

Source: FiinproX, KIS Research  Source: FiinproX, KIS Research 
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