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Xin Chao Viét Nam

Bién dong thi truong

CO Gi HOM NAY?

07/01 1 ngay 1T 3T YTD
VNIndex (diém, %)  1,246.95 00 (1.8) (2.0) (1.6
GTGD (ty dbng) 13,160
VN30 (diém, %) 1,315.28 02 (1.6) (1.8) (22
Cac chi sé
07/01 1 ngay 1T 3T YTD
TPCP 1 nam (%, dcb) 2.02 (0.0 0.1 0.1 (0.0)
TPCP 3 nam (%, dcb) 2.22 0.0 0.1 0.3 (0.0)
VND/USD (%) 25,374 0.0 00 (21) 0.4
VND/JPY (%) 16,059 0.2 5.0 4.6 1.2
VND/EUR (%) 26,268 0.8 2.2 3.9 1.0
VND/CNY (%) 3,463 0.0 0.9 2.2 0.8
Phiéntrwéc 1 ngay 1 tudn 1T YTD
TPKB My 10 ndm (%, dcb) 468 (0.0 0.5 0.7 0.1
WTI (USDi/thang, %) 74.66 06 111 15 41
Vang (USD/oz, %) 77.05 1.0 83 (4.8) 3.2
Giao dich NBT 8 chirc trong nudc
Mua rong (Tydéng) Ban rong (Ty déng)
BID 53.6 NAB (177.8)
MSN 305 FPT (63.3)
CTR 285 SSI (42.0)
VHM 189 MWG (19.7)
STB 16.7 FUEVFVND (19.0)
Giao dich khdi ngoai
Mua rong (Tydéng) Ban rong (Ty déng)
FPT 98.8 VNM (63.5)
VGC 39.1 NLG (59.9)
STB 322 ssI (59.1)
KBC 26.5 HPG (42.4)
FUEVFVND 20.0 VRE (39.3)
Bién dong theo nganh
Top 5 nganh tang % Top 5 nganh giam %
Dich vu vién théng 2.1 Truyén théng & gidi tri (5.6)
Dwoc & sinh hoc 0.3  Phéan cliing & thiét b (2.6)
Bao hiém 0.4 Dich vu thwong mai (2.0
Thiét bj & DV y té 0.3 O1td & phutung (1.8)
Ban I& 0.1 Hang khong thiét yéu 1.7)

Nhan dinh thi trwong & Tin turc

e Nhan dinh thi trwéng: Lwc cung chi phéi thi truéng
Vi mé & Chién lwoc

e Fundflow: Ap lwc thoai vén ha nhiét

Lich sw kién

Uéc tinh tong Igi nhuan doanh nghiép cac ¢d phiéu

trong VN30
LNHD LNrong TangEPS PE PB EV/EBITDA  ROE
(Tydong)  (Tydong) (%n/n)  (x)  (x) x) (%)
2020 208,048 190,065 31 170 27 176 158
2021 304,752 254,730 349 157 27 138  17.3
2022 311,015 274,033 8.7 109 18 155 162
2023 355937 279,612 15.1 11.6 17 146 145

Lwu y: D& lidu tinh toan ctia KIS bao gdm 35 cdng ty, chiém 58% lgi nhuan cua tng sb doanh
nghiép niém yét (VN Index) dwa trén mérc thu nhap trung binh 3 ndm qua

Cac chi bao vi mé Viét Nam
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 2023
GDP (% V) 33 41 55 67 57 69 5.0

Can c¢an thuong
A 4.8 7.7 8.7 6.6 8.1 7.8 27.9
mai (ty USD)

CPI (% n/n. TB) 0.7 (0.12) 2.4 04 3.8 4.4 3.3
Tindung (%) 10.5 9.3 10.0 135 11.6 135 13.5
VND/USD (th) 23,570.723,484.623,925.224,379.124,786.025,458.0 24,269.0
GDP My (% n/n) 11 2.4 4.9 3.3 1.6 1.9 25
GDP Trung

Quéc (%nin) 45 7.2 4.9 5.2 4.9 4.7 5.2

Ngudn: KIS, Bloomberg

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM & CUOI BAO CAO
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Nhan dinh thi truong & Tin tirc
Nhan dinh thi truong
Luc cung chi phdi thi truéng

Lwc cau manh ngay tir dau phién da tao da tang cho thj treong, song ap Iwc ban tang cao vao phién chiéu da phu
nhan hoan toan tin hiéu tich cwc, khién chi s6 danh mat nhip tang trwdc do.

Két phién, VNIndex tén,g 0.05% va dong clra & nguéng 1,246 diém. Trong khi dc'>,, VN30Index t‘éng 0.17%, déng
ctra tai 1,315 diém. Khdi lwong va gia tri giao dich trong phién dat 515 triéu cé phiéu/13,160 ty dong, tang lan lwot
9%/7% so v&i trung binh clia nam phién giao dich trwéc do.

Khoi ngoai ban rong, véi hon 91 ty dong, & cac ma VNM, NLG va SSI véi gia tri 1an lwot 1a 63 ty dong, 59 ty dong
va 59 t)’/ dong. Nguo’g lai, ho tap trung mua rong vao cac ma FPT, VGC va STB, v&i gia tri 1an lwot la 98 ty dong,
39 ty dong va 32 ty dong.

B4t dong san co ty suat sinh 161 kém, do NLG (-4.56%), KDH (-2.73%), VRE (-1.17%) va SSH (-0.30%).

C6 phiéu Chirng khoan va Dau khi ghi nhan giam diém, bao gébm PVD (-3.49%), VCI (-1.55%), SSI (-1.41%), VND
(-1.26%), PLX (-1.17%), VIX (-1.04%), GAS (-0.74%), MBS (-0.37%) va HCM (-0.18%).

Bén canh d6, dong vén con chay ra cac cd phiéu vén héa I6n, nhw GVR (-3.74%), VNM (-1.28%), HDB (-1.02%),
POW (-0.87%), VCB (-0.65%), MSN (-0.60%), VPB (-0.53%), SHB (-0.49%) va VJC (-0.20%).

O huéng nguoc lai, Ngan hang ghi nhan tang didm, & BID (+4.12%), MBB (+2.12%), STB (+1.79%), VIB (+1.04%),
ACB (+0.81%), CTG (+0.67%), TPB (+0.31%), SSB (+0.30%) va TCB (+0.21%).

Thi tru’é’ng khép lai mét phién gan nhu di ngang. Bén ‘canh dé, thanh khoén cgng duy tri & mL'f(; cao, cho thay rui
ro diéu chinh da hinh thanh. Trong b6i canh nay, nha dau tw nén can nhac ha dan ty trong co6 phiéu trong danh muc
clia minh.

Vi mo & Chién lugc

FundFlow

Ap lyc thoai vén ha nhiét
» Dong vén quy tai Dong Nam A

Trong tuan 1, dién bién thoai vén tai khu viec Dong Nam A gidm dang ké khi gia tri rat rong ghi nhan & mirc thap.
Cu thé, khoang 24.9 triéu USD da bij rut ra khéi khu vic trong tudn. Di sau vao dién bién trén tirng quéc gia, ap luc
rat vén gia tang tai Thai Lan dwoc bu dap hoan toan béi sy ha nhiét trén cac quy chi dao & Viét Nam. Bén canh
do, hoat ddng thoai vdn van dién ra s6i ndi tai Myanmar va Indonesia, 1an ot khi nhan 16.9 triéu USD va 3.0 triéu
USD gié tri rat rong.

Débi voi ETF, gia tri thoai yén cling ghi nhan ha nhiét, xudng con 8.2 triéu USD. Trong d6, chi mbi Singapore van la
tam diém doén nhan lyc cau & khu viec Dong Nam A.

» Dong vén quy tai Viet Nam

Trong tuan 1, Viét Nam dao chiéu thu hut lwc cau, tap trung cha yeu & cac quy cha dong Cu thé, téng gia tri hat
rong gh| nhan trong tuan & mirc 30.7 triéu USD. Nguoc lai, dién bién trén cac quy ETF tiép tuc dbi mat véi ap luc
thoai vén, véi gia tri hon 9.1 triéu USD.

Vé hoat déng clia cac quy, ap lwc rat vén tap trung chi yéu & VANECK VIETNAM ETF (7.6 triéu USD) va JPM
VIETNAM OPP FUND (4.0 triéu USD). Ngworc lai, lwc cau tap trung & ELITE (26.5 triéu USD) va CTBC VIETNAM
EQUITY FUND (11.3 triéu USD).

Dién bién dong von quy Viét Nam trong tuan twong doi tich cue, dac biét 1a & cac quy chi dong. Vi vay, ching toi
van gir quan diém vé di&n bién dong vén cé thé sé tich cwc trong nlra dau nam 2025.
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» Lich su kién
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No6i dung sw kién
Tra cb tirc béng tién mat
(500/cp)

LAy y kién cb dong bang
van ban
Dai hoi Bong Cb dong
Tra cb tirc béng tién mat
(1500/cp)

Tra cb tire bang tién mat
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Phat hanh c6 phiéu
Tra cb tirc béng tién mat
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Dai hdi Bdng Cb6 dong
Dai hoi C6 dong Bat
thwong
L4y y kién cb dong bang
van ban
LAy y kién cb dong bang
van ban
Dai hdi Bdng Cb dong

Dai hoi Bong C4 dong
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m Nguyén tic danh gia ciia CTCP Chirng khoan KIS Viét Nam vé&i cé phiéu dwa trén Igi nhuan ky vong trong 12 thang t&i
e MUA: Téng loi nhuan ky vong la 15% hoéc hon.
e Nam glu Téng lgi nhuan ky vong tir -5% dén 15%.
 Ban: Téng loi nhuan ky vong la -5% hoéc thap hon.
e CTCP Chirng khoan KIS Viét Nam khong cung cép gia muc tiéu véi cd phiéu khuyén nghi N&m gitk hodc Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i nganh trong 12 thang téi
¢ Nang ty trong: Khuyén nghi téng ty trong cdia nganh trong danh muc so véi ty trong dwa trén vbn héa clia nganh trong VNIndex.
* Trung lap: Khuyén nghi git ty trong cdia nganh trong danh muc bang vai ty trong dwa trén von hoa cda nganh trong VNIndex.
e Giam ty trong: Khuyén nghi giam ty trong cta nganh trong danh muc so véi ty trong dwa trén von hoa cda nganh trong VNIndex.

m  Xac nhan cta chuyén vién phan tich
Chuing t6i, chuyén vién phan tich thic hién bao céo nay, xac nhan réng b&o c&o phan anh chinh xac quan diém ca nhan cda chung tdi vé cong ty dwoc phan
tich trong bao cao. Ching t6i ciing xac nhan ring chung t6i da, dang va sé khéng nhan dwoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va
quan diém trong bao c&o, mét céch tryc tiép hodc gian tiép.

Mién Trir Trach Nhiém

Bao céo phan tich nay va céc tai liéu marketing cho chirng khoan Viét Nam dworc thue hién va phat hanh béi phong phan tich cia CTCP Chirng khoan KIS
Viét Nam, cong ty dwoc cp gidy phép dau tw clia Uy ban Chirng khoan Nha nuwéc Viét Nam. Chuyén vién phan tich, ngwoi thwe hién va phat hanh bao cao
phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban
hoac xuét ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khong duwoc sw chap thuan bang van ban ctia CTCP Chirng khoan KIS Viét
Nam.

Bao cao nay duwoc viét nhdm muc dich chi cung cép théng tin. Ban bao cao nay khéng nén va khong dwoc dién gidi nhw mot d& nghi mua hoic ban hoéc
khuyén khich mua hoac ban bat c» khodn dau tw ndo. Khi xay dwng ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh
tai chinh hodc cac nhu ciu cu thé ctia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha dau tw nén dwa vao danh gia ca nhan
hodc tw van clia chuyén gia tw van tai chinh doc lap cia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong
ting hoan cénh. CTCP Chirng khoan KIS Viét Nam khong dém béo nha dau tw s& dat dwoc lgi nhuan hodc duoc chia sé lgi nhuén tir cac khoan dau tw. CTCP
Chirng khoan KIS Viét Nam, hoéc cac bén lién quan, va cac nhan sw cép cao, giam dbc va nhan vién tuyen bb mién trir trach nhiém VvGi cac khoan 16 hoc tén
that lién quan dén viéc st dung toan bd hodc mdt phan bao cdo nay. Thong tin va nhan dinh cé thé thay dbi bat ct Itic nao ma khong can bao trwdc va co thé
khac hodc nguoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ciia CTCP Chirng khoan KIS Viét Nam. Quyét dinh dau tw cudi cting phéi dwa
trén cac danh gia ca nhan clia khach hang, va bao cao phan tich nay va cac tai liéu marketing khong thé dwoc st dung nhw 1a chirng ctv cho cac tranh chap
phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén © 2025 ctia CTCP Chtrng khoan KIS Viét Nam. Bdo céo nay khéng duoc sao chup, nhan ban hogc xuét ban (toan bd hoac tivng phan) ho4c tiét
16 cho bat ky ngudi nao khac ma khéng duoc sy chap thuan bang van ban clia CTCP Chirng khoan KIS Viét Nam.
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