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Liquidity rises again 
 

 

Domestic trading activity 

 

 

Last week, the total trading value of investors increased, leading to a sharp 

24.6% rise in liquidity, reaching VND167tn. Notably, all investor groups 

experienced growth in trading value, with local individual investors 

increasing by 28.4%, and foreign institutions growing their trading scale by 

21.5%. 

Domestic institutions and individuals emerged as net buyers in the market, 

with net buying values of VND1.2tn and VND2.8tn, respectively. On the 

contrary, foreign investors were net sellers with a total value of VND4.3tn 

 

 

 

 

 

 

 

 

Figure 1. Accumulative net flow 

 
Source: Fiinpro, KIS 

Notes: Accumulated since Jan/23 

Proprietary trading activity 

Proprietary trading desks recorded their 7th consecutive week of net 

buying, with a net purchase value of VND919bn, more than tripling 

compared to the previous week. Over the past seven weeks, this segment 

has accumulated a net buying value of VND6.3tn, signaling a positive trend. 

Their focus was on buying FPT (+VND205bn), MBB (+VND147bn), CTG 

(+VND134bn), and STB (+VND101bn). On the selling side, the pressure 

was mainly concentrated on VHM (-VND142bn), with no other stocks 

experiencing sales exceeding VND100bn.   

 

Foreign trading activity 

Foreign investors marked their 6th consecutive week of net selling, with a 

net selling value of VND4.0tn. Throughout 2024, this group has been net 

sellers in 39 out of 46 weeks, with a total net selling value of approximately 

VND83.7tn.   

Last week, foreign investors heavily sold VHM (-VND871bn), FPT (-

VND607bn), SSI (-VND427bn), and MSN (-VND439bn). Conversely, they 

concentrated their purchases on KBC (+VND75bn), CTG (+VND62bn), and 

HAH (+VND54bn).  
 
 
Table 1. Trading activity by investor group 

Investor 
group 

Buy value (VNDtn) Sell value (VNDtn) Net value (VNDtn) 

1W 1M 1Q YTD 1W 1M 1Q YTD 1W 1M 1Q YTD 

Local 
Institution 

3.3  26.8  99.5  205.6  3.1  21.6  90.3  200.1  0.1  5.2  9.2  5.6  

Local 
Individual 

37.2  257.5  934.9  2,108.7  36.1  259.8  915.8  2,052.3  1.1  (2.3) 19.0  56.3  

Foreign 
Institution 

7.2  35.4  114.8  236.8  8.4  38.1  142.1  296.4  (1.2) (2.7) (27.4) (59.6) 

Foreign 
individual 

0.1  0.6  2.8  6.5  0.1  0.8  3.7  8.8  (0.0) (0.1) (0.9) (2.3) 

Proprietary 
Firms 

1.7  11.7  47.7  97.4  1.9  10.9  44.6  92.5  (0.2) 0.9  3.0  5.0  

Source: FiinPro, KIS 
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Figure 2. Trading activity by investor group  Figure 3. Proportion by investor group 

 

 

 
Source: FiinPro, KIS 

 Source: FiinPro, KIS 

Figure 4. Net foreign buy/sell  Figure 5. Net Proprietary foreign buy/sell by sector 

 

 

 
Source: FiinPro, KIS  Source: FiinPro, KIS 

Figure 6. Net domestic individual buy/sells  Figure 7. Net domestic institutions buy/sells 

 

 

 
Source: FiinPro, KIS  Sources: Bloomberg, FiinPro, KIS 
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Market traders 

Table 2. Top 10 local individual net buy     (VND, %, VND bn)    Table 3. Top 10 local individual net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

SSI Financials (8.2) 1,616.2  (1,174.2) 442.0   VHM Financials 0.6  1,640.4  (2,513.8) (873.4) 

FPT Technology (1.4) 2,225.3  (1,834.0) 391.3   HAH Industrials 3.7  846.8  (1,096.8) (250.0) 

VPB Banks (4.1) 1,638.5  (1,288.3) 350.2   CTG Banks (5.4) 972.5  (1,220.4) (247.9) 

MSN 
Consumer 
Goods 

(2.4) 1,979.2  (1,644.8) 334.4   KBC Financials 1.9  1,054.9  (1,193.4) (138.6) 

SHB Banks (3.3) 1,027.4  (783.7) 243.7   ACB Banks (2.0) 503.7  (638.3) (134.7) 

TCB Banks (4.9) 1,660.2  (1,458.6) 201.6   HPG 
Basic 
Materials 

(4.1) 3,070.7  (3,198.9) (128.2) 

HDB Banks (5.9) 1,076.8  (880.8) 195.9   HDG Financials (2.8) 438.1  (561.1) (123.0) 

VNM 
Consumer 
Goods 

(3.0) 566.7  (374.9) 191.8   GMD Industrials 1.9  300.6  (419.1) (118.5) 

CMG Technology 7.8  1,045.1  (893.5) 151.6   DGC 
Basic 
Materials 

1.2  1,076.0  (1,180.5) (104.5) 

MSB Banks (5.8) 679.9  (550.9) 129.0   STB Banks (8.7) 2,200.5  (2,282.5) (82.0) 

Source: FiinPro, KIS  Source: FiinPro, KIS 

             
Table 4. Top 10 local institutions net buy  (VND, %, VND bn)  Table 5. Top 10 local institutions net sell  (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

VHM Financials 0.6  2,115.5  (370.9) 1,744.6   SHB Banks (3.3) 74.1  (300.1) (226.0) 

FPT Technology (1.4) 583.8  (367.6) 216.2   VIB Banks (0.8) 106.3  (186.8) (80.5) 

HAH Industrials 3.7  214.8  (18.8) 196.0   HSG 
Basic 
Materials 

(8.9) 11.9  (83.6) (71.7) 

CTG Banks (5.4) 251.4  (65.6) 185.7   NKG 
Basic 
Materials 

(11.0) 13.5  (66.3) (52.8) 

VCB Banks (0.5) 262.9  (100.0) 163.0   GVR 
Basic 
Materials 

(4.9) 11.8  (58.4) (46.5) 

ACB Banks (2.0) 343.7  (209.0) 134.7   VNM 
Consumer 
Goods 

(3.0) 104.2  (149.5) (45.3) 

GMD Industrials 1.9  123.6  (20.6) 103.0   ILB Industrials (0.3) 0.0  (40.0) (40.0) 

HDG Financials (2.8) 105.0  (3.7) 101.3   CTR Industrials (1.3) 35.5  (72.6) (37.1) 

HPG 
Basic 
Materials 

(4.1) 495.6  (411.5) 84.1   MSB Banks (5.8) 11.3  (42.6) (31.3) 

STB Banks (8.7) 388.5  (305.6) 82.9   PVD Oil & Gas (9.0) 9.3  (38.7) (29.3) 

Source: FiinPro, KIS  Source: FiinPro, KIS 

             
Table 6. Top 10 foreign institutions net buy (VND, %, VND bn)  Table 7. Top 10 foreign institutions net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

KBC Financials 1.9  199.4  (132.6) 66.8   VHM Financials 0.6  109.6  (978.1) (868.5) 

CTG Banks (5.4) 115.9  (52.6) 63.3   FPT Technology (1.4) 359.8  (986.2) (626.4) 

HAH Industrials 3.7  78.9  (24.5) 54.3   SSI Financials (8.2) 145.7  (560.5) (414.7) 

DXG Financials (1.2) 58.3  (10.0) 48.3   MSB Banks (5.8) 7.2  (409.9) (402.7) 

ILB Industrials (0.3) 40.3  (0.0) 40.3   MSN 
Consumer 
Goods 

(2.4) 50.2  (399.4) (349.2) 

VRE Financials 1.4  63.8  (26.5) 37.3   VPB Banks (4.1) 168.3  (511.9) (343.6) 

DGC 
Basic 
Materials 

1.2  184.6  (147.6) 37.0   TCB Banks (4.9) 102.1  (340.1) (238.0) 

HAG 
Consumer 
Goods 

14.0  44.5  (9.4) 35.1   HDB Banks (5.9) 55.5  (283.1) (227.6) 

NVL Financials (2.8) 39.2  (6.6) 32.6   CMG Technology 7.8  73.4  (273.0) (199.6) 

VTP Industrials 12.7  86.1  (53.9) 32.2   VNM 
Consumer 
Goods 

(3.0) 154.1  (301.8) (147.8) 

Source: FiinPro, KIS  Source: FiinPro, KIS 
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Table 8. Top 10 foreign individual net buy  (VND, %, VND bn)  Table 9. Top 10 foreign individual net sell (VND, %, VND bn) 

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

MSB Banks (5.8) 305.1  (0.2) 304.9   PVD Oil & Gas (9.0) 1.5  (19.2) (17.7) 

HPG 
Basic 
Materials 

(4.1) 34.7  (14.9) 19.8   SSI Financials (8.2) 3.0  (16.1) (13.0) 

FPT Technology (1.4) 23.4  (4.6) 18.9   BMP Industrials (4.2) 0.9  (8.1) (7.1) 

KBC Financials 1.9  9.2  (0.8) 8.4   VIX Financials (8.9) 0.9  (7.6) (6.6) 

CMG Technology 7.8  5.8  (0.7) 5.1   VIC Financials (1.2) 0.2  (5.4) (5.2) 

HVN 
Consumer 
Services 

3.2  5.3  (0.4) 4.9   DHG Health Care (3.0) 0.1  (4.4) (4.3) 

FUEVFV
ND 

Financials (2.5) 5.1  (0.4) 4.7   VND Financials (7.4) 1.7  (5.5) (3.8) 

SAB 
Consumer 
Goods 

0.5  3.1  (0.7) 2.4   VRE Financials 1.4  0.2  (3.8) (3.6) 

PVT Industrials (3.0) 2.3  (0.0) 2.3   PDR Financials (6.6) 0.1  (3.5) (3.4) 

TCB Banks (4.9) 3.6  (1.5) 2.1   VPI Financials (2.1) 0.1  (3.3) (3.2) 

Source: FiinPro, KIS  Source: FiinPro, KIS 

             
Table 10. Top 10 foreign net buy      (VND, %, VND bn)    Table 11. Top 10 foreign net sell   (VND, %, VND bn)               

Ticker Sector % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

KBC Financials 1.9  208.7  (133.4) 75.3   VHM Financials 0.6  111.1  (982.3) (871.2) 

CTG Banks (5.4) 118.3  (56.1) 62.2   FPT Technology (1.4) 383.2  (990.8) (607.6) 

HAH Industrials 3.7  79.9  (25.9) 54.0   SSI Financials (8.2) 148.8  (576.5) (427.8) 

DXG Financials (1.2) 58.5  (10.9) 47.6   MSN 
Consumer 
Goods 

(2.4) 53.3  (403.1) (349.8) 

HPG 
Basic 
Materials 

(4.1) 379.0  (335.0) 44.0   VPB Banks (4.1) 168.8  (512.2) (343.4) 

ILB Industrials (0.3) 40.3  (0.0) 40.3   TCB Banks (4.9) 105.7  (341.6) (235.9) 

DGC 
Basic 
Materials 

1.2  188.5  (152.1) 36.3   HDB Banks (5.9) 58.7  (284.6) (225.9) 

HAG 
Consumer 
Goods 

14.0  44.7  (10.0) 34.6   CMG Technology 7.8  79.3  (273.8) (194.5) 

VRE Financials 1.4  64.0  (30.2) 33.8   VNM 
Consumer 
Goods 

(3.0) 157.1  (303.5) (146.5) 

VTP Industrials 12.7  96.5  (63.0) 33.5   VCB Banks (0.5) 206.4  (332.8) (126.4) 

Source: FiinPro, KIS  Source: FiinPro, KIS 

             
Table 12. Top 10 net buy by Proprietary    (VND, %, VND bn)  Table 13. Top 10 net sell by Proprietary    (VND, %, VND bn) 

Ticker Exchange % Chg Buy  Sell  Net  Ticker Sector % Chg Buy  Sell  Net 

FPT Technology (1.4) 468.8  (263.6) 205.2   VHM Financials 0.6  127.1  (269.3) (142.2) 

MBB Banks (4.3) 251.9  (104.4) 147.5   VIB Banks (0.8) 63.9  (115.1) (51.2) 

CTG Banks (5.4) 179.9  (45.7) 134.2   VNM 
Consumer 
Goods 

(3.0) 89.4  (140.0) (50.6) 

STB Banks (8.7) 307.0  (205.4) 101.7   FUEKIV30 Financials (3.7) 0.0  (34.9) (34.9) 

ACB Banks (2.0) 224.8  (138.2) 86.5   CDC Industrials (2.0) 0.0  (19.3) (19.3) 

HDG Financials (2.8) 75.3  (0.5) 74.8   VCI Financials (6.4) 3.0  (13.1) (10.2) 

TCB Banks (4.9) 250.4  (187.7) 62.7   PC1 Industrials (4.5) 1.1  (11.2) (10.1) 

E1VFVN3
0 

Financials (3.0) 79.0  (26.1) 53.0   LPB Banks (2.3) 11.3  (21.2) (9.9) 

TPB Banks (6.3) 92.5  (42.2) 50.3   FUEDCMI
D 

Financials (1.4) 0.1  (8.0) (7.9) 

REE Utilities 0.6  57.3  (10.8) 46.5   VOS Industrials 7.5  0.0  (6.8) (6.8) 

Source: FiinPro, KIS  Source: FiinPro, KIS 
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